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IlepeBoa ¢ opuruHaj a HA AHTJINIICKOM SI3BIKE

OTueTr HE3aBUCUMBIX ayAUTOPOB

Axuunonepam u Cosery [upextopoB OAO «VYpancBszbuHPOPM»

1.

MpI IpoBeNIM ayJUT NpUaraeMoro KoHconuaupoBanHoro 6amanca OAQO «YpayicBsa3bUHPOPMY
(manee mo Texcty — «Kommanus») o cocrosauto Ha 31 nexabps 2004 r. ¥ COOTBETCTBYIOIIMX
KOHCOJIMTUPOBAHHBIX OTYETOB O TMPHOBLIAX W YOBITKAX, O IBIDKECHUU MEHEXKHBIX CPEACTB U
O IBIDKCHHU COOCTBEHHBIX CpPEICTB 3a Toj, okaHumBarommiics 31 mexabps 2004 .
OTBETCTBEHHOCTh 32 TOJTrOTOBKY JaHHOH (DMHAHCOBOM OTYETHOCTH HECET PYKOBOJCTBO
Kommannn. Hamra 00sS3aHHOCTH 3akiiO9acTCs B TOM, YTOOBI BBIPa3WTh MHCHHE O JaHHOU
(hMHAHCOBOM OTUETHOCTH Ha OCHOBAHHUY MPOBEICHHON HAMH ayIUTOPCKOM MTPOBEPKHU.

3a MCKIIOYCHUEM OOCTOSTENLCTB, OMMCAHHBIX B HIDKECHIEAYOMEeM naparpade 3, Mbl IpOBEIA
ayJTUTOPCKYIO TPOBEPKY B COOTBETCTBUH ¢ MEXIyHApOIHBIMH CTaHIApTAMH ayauTa,
BBITTYIIICHHBIMU MeEXIyHapoaHOU (eaepanneli OyXraaTepoB. ITH CTaHAAPTH TPEOYIOT, YTOOBI
AyJUT IUIaHHUPOBAJICA MW TMPOBOAUIICA TaKUM 06pa30M, YTOOBI IMOJIy4YUThb HOOCTAaTOYHYIO
YBEPEHHOCTh B TOM, 4TO (DMHAHCOBAas OTYCTHOCTh HE COACPIKHUT CYIIECTBEHHBIX MCKaKCHUH.
AymuT BKIIOYaeT B ceOs BBIOOPOYHYIO TPOBEPKY MOKYMEHTOB M JIAHHBIX, SIBISIOIIAXCS
OCHOBaHHMEM ISl OTPAKEHHSI CyMM M MHQOpMauuu B (PUHAHCOBON OTYETHOCTH. AYIUT TaKxke
BKIIFOYaeT B ce0S OIICHKY HCIOJIb30BaHHBIX PYKOBOACTBOM KoMNaHwM TPUHITUIIOB
OyXralTepcKOro yueTa U CACTaHHBIX UM CYIIECTBEHHBIX OIICHOK, a TAKXKe OOIIEero CoMepKaHus
(UHAHCOBOW OTYETHOCTH. MBI TMoJjiaraeM, YTO TPOBEJCHHBIA HAMU ayJIUT JaeT JOCTATOYHBIC
OCHOBAaHUA JIA BBIPpaXCHHA HAILICTO MHCHUS.

Kak yxazano B Ilpumeuanun 5 «OcHoBHBIE cpencTBay, Kommanus mepenuia Ha
MexayHapoaable ctaHaapThl GpuHaHcoBoW oTdeTHOoCcTH (MCDO) M mpuMeHWIa NCKII0YeHHE,
paspemernoe MC®DO (IFRS) 1 «IIpuHsTHE MEXIYHAPOIHBIX CTAaHIAPTOB BIIEPBHIC)», KOTOPOE
MO3BOJISIET OpPraHU3allUsIM OLIEHMBAaTh OCHOBHBIE CpeACTBa Ha Aary mnepexoia Ha MC®O mo
CIpaBeUINBOM CTOMMOCTH ¥ WCIOJB30BAaTh 3Ty CIPaBEIMBYI0 CTOMMOCTh B KadyecTBe
0aaHCOBOI CTOMMOCTH OCHOBHBIX cpeacTB. OHAKO, MBI HE CMOTJIH CIENaTh BBIBOA a) O TOM,
NpEACTaBIsIET JIM OanaHcoBash CTOMMOCTh OCHOBHBIX CPEIICTB IO COCTOSIHHIO Ha 1 sHBaps
2003 r. UX CHOpaBeMIUBYI0 CTOUMOCTh, 0) O JOCTOBEPHOCTH PACCYMTAHHOW HAa €€ OCHOBE
CyMMBI M3HOCA, & TaK)ke B) COOTBETCTBYIONIMX OajJaHCOBBIX OCTaTKOB Ha OTYETHBIC AATHI U
Pacxo/i0B MO OTIOKEHHOMY HAJIOT000I0KEHHUIO 32 OTUETHBIE TIEPUOIBI.

[To HamieMy MHEHHIO, 32 HCKIIOYEHHEM BIUSHHSA Ha (DUHAHCOBYIO OTYETHOCTH BO3MOXKHBIX
MOIIPAaBOK, KOTOpBIE MOTJIM Obl HOTpeOOBaTbCs, €CAM Obl MBI HONYYWIM JOCTaTOYHBIC
ayIUTOPCKUE J[I0Ka3aTelnbCTBAa II0 BONPOCY, PACKPBITOMY B IpenbiaylneM maparpage 3,
BbIIIeyKa3aHHast (MHAHCOBas OTYETHOCTh BO BCEX CYIIECTBEHHBIX acIeKTax JOCTOBEPHO
OTpakaeT KOHCOJHAUpOBaHHOe QuHaHcoBoe monokeHne OAO «YpancBs3puHpOpM» Ha
31 nexkabps 2004 1., e€ro KOHCOJNMIMPOBAHHBIE (UHAHCOBBIE PE3YIbTaTHl H  JBUKCHHE
NMeHeXKHBIX cpefactB 3a 2004 rom B COOTBETCTBUU € MEXTyHapOAHBIMUA CTaHAApTaMHU
(MHAHCOBOM OTYETHOCTH.

17 urons 2005 r.



IlepeBoa ¢ OpUruHAaJIAa HA AHTJIMICKOM SI3bIKE

OAO «YpancBa3suadopm»

Konconuauposannsiit 6anaHc no cocrostauio Ha 31 gexadbps 2004 r.

(6 muicauax pyonetl)

AKTHUBBI

BHeoGOpoTHBIE AKTUBBI:

OCHOBHBIE CpeCTBA

HematepuanbHble aKTUBBI M A€JIOBast PEIyTallus
@durHaHCOBBIE BIIOKEHUS B ACCOLIMUPOBAHHBIE KOMITAaHUT
Jonrocpounslie (PMHAHCOBBIE BIOKEHHS

Jonrocpoynast 1eOUTOpCKas 3aJOJDKEHHOCTD U ITpoure (PUHAHCOBBIE aKTHBBI

I[onrocpoqm)le ABAHChI BBITAHHBIC
HToro BHeoOOPOTHBIE AKTHUBbI

Texylue aKTUBbI:
ToBapHO-MaTepHalIbHbIE 3a1achl
JleOuTtopckas 3a10KEHHOCTh
KpatkocpouHbie (PMHAHCOBBIE BIIOKEHHUS
[Ipoune Tekyume akTUBBI

JleHexxHbIe CPENCTBA U UX SKBUBAIECHTHI
HToro Texkyumue akTUBbI

HUTOI'O AKTUBBI

COBCTBEHHBIE CPEJICTBA AKIITMOHEPOB
OBSIBATEJIBCTBA

CoOCTBeHHBIE CPEICTBA AKIIMOHEPOB:

[IpuBHUnErNpOBaHHBIC AKITUH

OOBIKHOBEHHEBIE aKI[UHA

BrIKyTIIICHHBIE COOCTBEHHBIC aKIHH

Hepacnpenenennas mpuObUIE U IPOYHE PE3CPBHI

HToro co6cTBeHHDBIE CPEACTBA AKIHOHEPOB

HOJ’IH MCHBUIMHCTBA B 10YC€PHUX KOMITAHUAX

JlojrocpouHbie 00513aTeIbCTBA:

JloJirocpouHsle KpeAUTHI U 3aiiMbl

O06s13aTebCTBA MO A0TOBOpaM (PMHAHCOBOM apeH b
O0s13aTenHCTBA IO IEHCHOHHOMY 00€CIICUeHHIIO
be3Bo3me3HO nonydeHHOe 000pyI0BaHNE
O0s13aTenBCTBA IO OTIOKEHHOMY HAJIOTY Ha IPUOBLIH
ITpoune nonrocpodHsle 00s3aTENBCTBA

Hroro nonrocpounbie 06s13aTe/ILCTBA

Texkymue 00s3aTeIbCTBA:

Kpenurtopckasi 3a10JKEHHOCTh, HAYUCIICHHBIC 0053aTEILCTBA U ABAHCHI
IMOJIYUYCHHBIC

3anomkenHocts nepen OAO «Pocrenexom»

3aJJ0JDKEHHOCTD 110 HAJIOTaM U COLIMAILHOMY 00€CTIE€YEHUIO

JuBuAEeHABI K yIaaTe

KpatkocpouHble KpeIuTsl U 3aiiMBbl

KpaTkocpodnast 9acTh JOATOCPOUYHBIX KPEAUTOB U 3aiIMOB

KparkocpouHast 4acTh 00513aTENbCTB 0 A0roBopaM (HUHAHCOBOM apeH/Ibl

HToro Tekymme 00s13aTeIbCTBa

HUTOI'O COBCTBEHHBIE CPEJICTBA AKHMUOHEPOB 1
OBS3ATEJBCTBA

I'enepanbHBIN AUPEKTOP

['maBHBIN Oyxranrep

31 nexadps 31 nexadps
Ipum. 2004 r. 2003 r.
5 38,521,933 31,329,259
6 1,454,786 700,441
8 411,976 383,621
9 93,429 62,126
10 312,385 183,416
11 676,741 545,667
41,471,250 33,204,531
12 1,065,446 895,591
13 1,781,126 1,369,572
9 67,909 71,374
14 2,743,443 2,439,482
15 789,949 684,809
6,447,873 5,460,828
47,919,123 38,665,359
17 1,708,222 1,708,222
17 7,041,081 7,041,081
(1,117) (5,013)
11,061,020 9,385,771
19,809,207 18,130,061
18 3,128 179,455
19 11,564,620 7,778,116
20 1,410,512 753,863
23 597,874 500,037
90,547 97,411
29 2,509,797 2,313,435
237,428 246,952
16,410,778 11,689,814
21 3,449,796 3,195,700
34 387,014 344,168
22 989,685 792,899
4,687 11,206
19 3,483,343 2,707,736
19 2,865,840 1,256,519
20 515,645 357,801
11,696,010 8,666,029
47,919,123 38,665,359
A Y dumkuH
C.U. banyesa

HpuﬂaeaeMble npumedanust AeJIAI0mcs HeomveMaemMol Yacmovio HacmO;lu;elZ KOHCOﬂM@upOgaHHOﬁ

om4yemnocmu.



IlepeBoa ¢ OpUrMHAJIA HA AHTVIMHCKOM SI3bIKE

OAO «YpancBsa3puapopm»

KoHconuaupoBaHHBIN OTYET O TPUOBUISAX U yOBITKAX

3arox no 31 gexadpst 2004 r.

(6 muicauax pyoneil)

Joxoabl

OnepauuoHHbIE PACX0Abl
3apaboTHas m1aTa, MPOYHE BHITIIATH U COLUATBHBIC
OTYHUCIICHUS

H3noc u aMOpTHU3alusa

YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB

Martepuaiibl, peMOHT B 00CITyKHBaHUE, KOMMYHAJIbHbIC
YCIyTH

Hanoru 3a uckiroueHrneM Haiora Ha MPHOBLTH

Pacxonpl, cBSI3aHHBIE C TPOITYCKOM Tpaduka
Pacxozpl Ha co3gaHue pe3epBa IO COMHUTENIBHBIM
J0Iram

OO0mue 1 aAMHHNACTPATUBHBIE PACXO/IBI
[Ipoune oneparioHHBIE PACXOIBI
HToro onepanuoHHbie Pacxobl

IIpuo6BLIL 0T OCHOBHOM 1€ITEJIbHOCTH

[TpuOBLTE OT yyacTHs B aCCOLMUPOBAHHBIX KOMITAHUSIX,
HETTO

PaCXOI[BI I10 MpoLCHTaM, HETTO

[TpuObUIE OT PUHAHCOBBIX BIOXKECHUH
[TpuOBLIb OT KYpCOBBIX PA3HUIL IIPH MIEPEOIICHKE BAIOT,
HETTO

[puodbLIbL 10 HAJIOT000JI0KEHUS U 101U
MEHBIINHCTBA

Haunor Ha npu0bLIb

Ipuos1Ib 10 1011 MEHBUINHCTBA
o1 MeHbIIMHCTBA

Yucrast npudbLIb

ba3oBasi u pa3BogHeHHAasi NIPUObLIb HA AKIUIO
(B poccuiickux pyo.isix)

I'enepanbHBIl JUPEKTOP

['naBHbI OyxranTep

IMpum. 2004 r. 2003 r.
24 26,902,016 22,006,277
(7,617,706) (6,250,184)
56 (3,292,425) (2,644,481)
(40,759) (70,712)
(2,034,742) (2,019,630)
(646,983) (384,810)
(4,159,785) (3,364,982)
13 (328,219) (605,584)
25 (1,862,010) (1,324,551)
26 (2,191,889) (1,796,344)
(22,174,519) (18,461,278)
4,727,496 3,544,999
8 28,276 37,119
27 (1,414,956) (1,316,360)
28 35,668 (6,096)
24,934 (1,512)
3,401,419 2,258,150
29 (1,156,251) (877,987)
2,245,168 1,380,163
18 8,272 614
2,253,440 1,380,777
30 0.056 0.035
AL Y pumkuH
C.U. banyeBa

Hpuﬂazaesze npumedanusl A6jIAI0mcs HeomvbemiemMoll Yacmvto HCICWlOfZLL;@ﬁ KOHCOJZZ/IOUPOGCZHHOIZ

omuyemnocmu



IlepeBoa ¢ opuruHaaa Ha AHIJIMHCKOM SI3bIKE

OAO «Ypanca3puHdopm»

KOHCOJ’II/II[I/IpOBaHHEJﬁ OTYCT O ABMJKCHHUH JCHCKHBIX CPCIACTB

3aroa no 31 nexabps 2004 r.

(6 muicsiuax pyonetl)

IMocTyniieHusl JeHEe:KHBIX CPEICTB OT OCHOBHOI AesITETbHOCTH:
[TpuGBUTE 1O HANIOT0OOIOKEHHS U JTOJH MEHBIIINHCTBA
KoppekTupoBKH 1151 CONOCTAB/IEHUS] NPUOBLIIU € IeHE:KHBIMU
CpeACTBaMU, NMOJIy4eHHBIMU OT OCHOBHOI AeSITe/IbHOCTH:
N3Hoc u amopTusauus
YOBITOK OT BBIOBITHSI OCHOBHBIX CPEJICTB
Pacxozpl Ha co3aHue pe3epBa [0 COMHHUTENBHBIM J0JITaM
Boccranosnenue pesepsa 1o 00eclieHeHHE 3a11acoB
[TpuOBUTE OT y4acTHs B ACCOLMUPOBAHHBIX KOMIAHHAX, HETTO
[TpuObLH (YOBITOK) OT MPOYMX (PMHAHCOBBIX BIIOKEHUH
Pacxozp! o nporieHTam, HETTO

[Tpu6su1H (YOBITOK) OT KypCOBBIX PAa3HUII IPH MTEPEOIICHKE BAIOT,
HETTO

OnepaunonHasi NPUObLIL 10 U3MEHEHHs B 000POTHOM KaNUTAaJIe
YBenuuenne A1eOUTOPCKOH 3aJ0KEHHOCTH
YBenuueHue Npovnx TEeKYIUX aKTHBOB
yBeJ'II/l‘ieHI/le TOBapHO—MaTepI/IaIle])IX 3ammacoB
YBenuueHne KpeauTOPCKOH 3a10JDKEHHOCTH M HAYUCIICHHBIX
00513aTeJIbCTB
YBenuueHrne KpeauTOPCKOM 3a/I0J>KEHHOCTH 10 HajloraM 1
COIMAILHOMY 00€CIIEUEeHHUIO
YBenuueHue npovei KpeauTopCKOi 3a10JKEHHOCTH
JeHe:kHbIe CpeACTBA OT OCHOBHOW /1eATeIbLHOCTH
[IpoueHTs! yruiayeHHbIE
Haror Ha nmpuObUTh yIIaueHHBIN
Yucrble 1eHeKHbIE CPeICTBA 0T OCHOBHOM 1eATeJIbHOCTH
JBH:KeHUE IeHeKHBIX CPeCTB OT HHBECTUIIMOHHOM eI TeJIbHOCTH:

HpI/I06peTeHI/IG OCHOBHBIX CPCACTB U 00BEKTOB HE3aBCPUICHHOI'O
CTPOUTCIILCTBA

IIpuoOperenne HemaTepHaIbHBIX aKTHBOB

HOCTyHHeHI/I}I OT pcain3anu OCHOBHBIX CPEACTB U 00BEKTOB
HE3aBEPHICHHOTI'O CTPOUTEIIHCTBA

[Iprobperenne moYepHUX U 3aBICUMBIX KOMITAaHUN
IIponaka nouepHUX U 3aBUCUMBIX KOMIAHUH

IMpomaxa (mpuoOpeTeHnE) GUHAHCOBBIX BIOKCHHUN U IPOUYHUX
(hMHAHCOBBIX AKTHBOB

IIpoLieHThI OJTy4EHHBIE
JMBHUIEHBI TOTyYEHHBIE

Yucrtble JeHEKHbIE CpeacTBa, HCNOJIb30BAHHBIC B I/IHBECTI/IIIPIOHHOﬁ
JEeATCIBHOCTH

pum. 2004 r. 2003 r.

3,401,419 2,228,150
5,6 3,292,425 2,644,481
40,759 70,712
12 328,219 605,584
(3,556) 5,682
8 (28,276) (37,119)
28 (35,668) 6,096
27 1,414,956 1,316,360
(24,934) 1,512
8,385,344 6,841,458
(746,528) (722,895)
(377,414) (325,505)
(176,349) (111,134)
484,770 422,153
225,655 144,685
97,837 60,679
7,893,315 6,309,441
(1,819,900) (927,309)
(943,452) (736,534)
5,129,963 4,645,598
(7,281,192) (7,240,963)
(691,353) (27,182)
81,396 88,741
(252,856) (316,069)

105,083 -
25,411 (150,276)
63,274 133,438
715 2,131
(7,949,522) (7,510,180)



IlepeBoa ¢ opuruHaaa Ha AHIJIMHCKOM SI3bIKE

OAO «Ypanca3puHdopm»

KOHCOJ’II/II[I/IpOBaHHEJﬁ OTYCT O ABMJKCHHUH JCHCKHBIX CPCIACTB

3a roa no 31 nexabps 2004 r. (mpoaoaKeHue)

(6 moicsiuax pyoneti)

JBH:KeHUE IeHeKHBIX CPeICcTB OT (PUHAHCOBOII 1eSITeIbHOCTH:
[TocTymienus oT BbITyCKa aKui
IMTokyrka COOCTBEHHBIX aKIUi
[loramenue Bekceneu
[Tony4yenue kpeaAUTOB U 3alMOB
Berlmuiata kpeguToB U 3aiiMOB
[MocTymieHus OT BITycKa OOIHrarui
[MoramreHue 0053aTEILCTB 110 (PUHAHCOBOM apeH/Ie
[Noramenne 00A3aTENBCTB IO KPEAUTAM ITOCTABIINKOB
00opyIoBaHuUS
[Toramenue mpoYnx MOJTOCPOUHBIX 00A3aTEIHCTB
JuBUEeHBI yIUIaUE€HHbIE
JuBUEeHb], YIUIaY€HHBIE MUHOPUTAPHBIM aKIIMOHEPaM JTOUYEPHHUX
KOMITaHUH
YucTtble JeHeKHbIe CPeACcTBa, MoJIyYeHHbIe 0T GUHAHCOBOM
JeSITeJIbHOCTH
YBesinueHue JeHeKHbIX CPEICTB U UX IKBUBAJIEHTOB, HETTO
JleHexkHbIE cpeicTBA U MX IKBUBAJIEHTHI HA HAYAJI0 OTYETHOI 0
nepuojaa
JeHe:kHble cpeacTBAa U UX IKBUBAJIEHTHI HA KOHEI] OTYETHOT O
nepuoaa

I'enepanbHBIl TUPEKTOP

I'maBHBI OyxTanTep

Ipum. 2004 r. 2003 r.
26,988 333,595
(26,540) (235,849)
(64,489) (8,337)
12,999,007 12,170,354
(10,694,601) (10,608,647)
3,000,000 3,000,000
(776,846) (459,257)
(1,053,106) (916,609)
9,524) (7,218)
(474,315) (212,543)
(1,875) (2,015)
2,924,699 3,053,474
105,140 188,892
684,809 495917
789,949 684,809
AL Y pumkuH
C.U. banyesa

HpuﬂazaeMble npumedanusl A6jIAI0mcs HeomvbemiemMoll Yacmvto HCICWlOﬂZM@ﬁ KOHCOJZZ/IOUPOGCZHHOIZ

omu4emHocmu.



IlepeBoa ¢ opuruHaaa Ha AHIJIMHCKOM SI3bIKE

OAO «Ypanca3puHpom»

KOHCOHI/II[I/IpOBaHHBIC OTYCThI O ABMXKCHHUHU COOCTBEHHBIX CpCACTB

Ocrarok Ha 31 gexadps
2002 r.

YucTast mpuObLTH 32 TOJ

[Mokynka BBIKYIJIEHHBIX
COOCTBEHHEIX aKI[Ui

IIponaxa BbIKYIUIEHHBIX
COOCTBEHHEIX aKI[Ui

JvBUIeHIBI
Ocrarok Ha 31 gexadps
2003 r.

YucTtast mpuObLTH 32 TOJ

[Toxymka BBIKYTUIEHHBIX
COOCTBEHHBIX aKIINHA

IIponaxa BbIKYIUIEHHBIX
COOCTBEHHBIX aKIHH

BriObITHE COOCTBEHHBIX
aKIIMH B CBS3U C
MpoJaxeil JouepHen
KOMIIaHUHU

IToxynka gonu
MEHBIIIMHCTBA B
JIOYEPHUX KOMIIaHMIX

JvBuaen bt

OcraTok Ha 31 nexadps
2004 r.

T'enepanbHbIil TUpEKTOP

['naBHbI# OyxranTep

1o coctossHuIo Ha 31 gexadps 2004 r.

(6 movicsauax pyoneti)

AKIMOHEPHBIH KaNUTAJ Hepacnpene-
Ipusmiern- OObIKHO- BbIKyIUICEHHBIE JIeHHas Hroro
pOBaHHbIE BEHHbIE cO00CTBEHHBIE NpUOBLLIL U co0CTBEeHHBII
Mpum.  akuuum aKIUu AKIMH MpoyYHe pe3epBbl  KamuTal
1,708,222 7,041,081 (27,438) 8,128,235 16,850,100
- - 1,380,777 1,380,777
(235,849) - (235,849)
17 - - 258,274 75,321 333,595
31 - - - (198,563) (198,563)
1,708,222 7,041,081 (5,013) 9,385,771 18,130,061
2,253,440 2,253,440
(26,988) (26,988)
17 26,540 6,151 32,691
4,344 4,344
7 (116,545) (116,545)
31 (467,796) (467,796)
1,708,222 7,041,081 (1,117) 11,061,020 19,809,207
A . Y dumruH
C.U. banyeBa

HpuﬂazaeMble npumedanusl A6jIAI0mcs HeomvbemiemMoll Yacmvto HCICWlOfZW@ﬁ KOHCOJZZ/IOUPOGCZHHOIZ

om4emHnocmu.



IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[Tpumeuanus K KOHCOTUAMPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roj, 3akoHuuBIuiics 31 nexadbps 2004 r.

(6 movicsauax pyoneti)

1. O6mas nadgopmanus
HoareBepxaenue

KoncomupupoBannass ¢uuancoBas ordetHOcTh OAQO «VYpancBs3puHGOPM» W €ro  JOYSpHHX
npeanpuatuil (nanee - «Kommanusi») 3a rog, okonuuBmmiics 31 nexadpst 2004 r., Obia paszpenieHa K
BBIITYCKY penieHneM [ eHepanpHOTO MupekTopa u [maBHoro Oyxranrepa Kommanuu ot 31 mas 2005 .

Komnanus

Kommanwmst mpenocTaBisieT yCiIyTu TeneGoHHO# CBI3U (BKIIIOYAs YCIIyTH TOPOICKOHM, MEXTyTOpOTHEH
U MEXKIYHAapOAHOW CBs3M), Teierpada, mepeiavyd MAaHHBIX, COAYd B apeHAy JUHUH CBSI3H U
PaANOCBSI3U Ha TEPPUTOPUH Y palibCKOro peruoHa Poccuiickoit @eaepanuu.

Kontponupyemass rocymapctBom — xonauHroBass — kommaHusi — OAO «CBsi3pUHBECT»  BIaJIeeT
51 % ronocytomux akuuii Komnanuu no coctosiHuio Ha 31 gexkadpst 2004 r.

OAO «YpanceszpuHDOpM»  TpeAcTaBiIsieT  co0OW  OTKPBITOE  aKIMOHEPHOE  OOIIECTBO,
3aperuCTPUPOBAHHOE B COOTBETCTBHH C 3aKOHOAATENBECTBOM Poccuiickoit Deneparun.

HNudopmarus 00 OCHOBHBIX AOUYEPHHX KOMIAHHUAX TpeactaBiicHa B Ilpumeuannu 7. Bce modepHue
KOMIIaHUU 3apEeruCTPUPOBAHbI B COOTBETCTBUU C 3aKOHOAATENbCTBOM Poccuiickoit @eaepaiuu.

CpemHecnicoyHoe KOIM4ecTBO coTpynHukoB Kommanmm B 2004 1. cocTaBmiao oOkojio 36 THICSY
yenoBek (2003 — okoo 38 ThICSY 4eTIOBEK).

Odummanssenii agpec Kommanun: Poccuiickas ®enepanus, r. EkarepunOypr, yin. MockoBckas, 11.

TapugoodpazoBanue

B cooTrBeTcTBUM C POCCUICKMM aHTUMOHOIOJIBHBIM 3aKOHOJAaTenbcTBOM Kommnanus nmoamagaer mon
rOCyJapCTBeHHOE TapH(HOE pEeryJupoBaHHE B KadeCcTBE MpENpHUATHs-MOHONoiucTa. Tapudsl Ha
ycayru KoMmnanun ycraHaBiuBaroTcs ¢elepalbHbIM peryaupyomuM opranoM. Tapudsl Ha ycimyru
OAO «PocrtenekoM» (OCHOBHOM OIIEpaTOp MEKIYTOPOTHOW W MEXIYHAPOIHOW CBsI3u B Poccuiickoit
®enepanyu, KOHTPOIBHBIN MakeT KoToporo npuHaainexkuT OAQO «CBA3BMHBECTY») TaKKe MOJJIEkKaT
TOCYJapCTBEHHOMY pPETYJIHPOBAaHHIO, YTO BBI3bIBaCT 3()(EKT NepeKpecTHOro CyOCHIUpOBaHUS
KOMITaHHH.

JIMKBHAHOCTH U (PMHAHCOBBIE PeCypChl

ITo coctostauio Ha 31 mekaOpst 2004 1. Tekymue oOsi3aTenbeTBa KoMImannu mpeBBIIaay €€ 000pOTHEIC
cpenctsa Ha 5,248,137 (2003 — 3,205,201). B cBsi3u ¢ 3THM CyIIECTBYET COMHEHHE B TOM, uTo Kommanus
MOXET TIPUBJIICKATh JalibHEHINee (PUHAHCHPOBAHWME M OIUIAYMBATH CYIICCTBYIOIIYIO 33/I0JDKEHHOCTh
CBOEBPEMEHHO.

B npenmectByrommii neprof 1uisi UHAHCUPOBAHUS Pa3BUTHS CBOMX ceTeld cBa3u KommaHus mpuBiekasa
3aeMHBIE CPEICTBAa, KaK HAa KPAaTKOCPOYHOM, TaK M Ha JOJTOCPOYHOM OcHOBe. (DHHAHCHPOBAHHE
IPEUMYILECTBEHHO IIOCTYNIaJl0 B BUAE OAHKOBCKHMX KPEIWUTOB, OOJIMIAIMOHHBIX 3aiMOB, TOBApHBIX
KPEANUTOB MOCTABLIMKOB 000OPYIOBaHUS, a TAKKE OAaHCOBOTO JIM3UHTA.
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OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)
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1. O6mas nadgopmanus (NpoaoLKeHHE)
JIMKBUIHOCTH M (prHAHCOBBIE pecypchl (MMPOIoJIKeHNe)

B 2005 rogy Kommnanus npeamnosaraeT nocTyruieHre (PUHAHCOBBIX CPECTB U3 CIEAYIOMINX UCTOYHUKOB!
a) ICHe)KHbIE TOCTYIUICHUsI OT OCHOBHOW JesTeNbHOCTH; O) pasMellieHue pyOneBbIX OOJMranui Ha
POCCHIICKOM PBIHKE; B) ()MHAHCOBBIC PECYPCHl OTEUECTBEHHBIX W MEXKIYHAPOIOHBIX KPEAUTHBIX
yupexnaenuii. Kpome Toro, pykoBojacTtBo Kommanuu mosaraer, 4To0 OHO CMOXET MEPEHOCUTh CPOKH
OILIaTHI 110 HEKOTOPBIM TEKYIIMM OTIEpaIHAM B CITydae HEOCTaTOUHOCTH 0OOPOTHOTO KaruTajia.

IIpn HEoOxomanMOCTH PYKOBOJCTBO KoMmaHwmy mojaraer, 4ro ONpeneNieHHBbIE MPOEKTHl MOTYT OBITh
OTJIOXKCHBI WJIA COKPAIIEHBI [T TOT0, YTO0BI (PMHAHCHUPOBATH TEKYIIYIO ESTeIHHOCT, KoMmanww.

[Ipunaraemast (huHAaHCOBasi OTYETHOCTH MOATOTOBJIEHA, UCXOAA W3 JOMyIIeHHs O ToM, urto Kommanwms
OyZeT TpOMODKaTh HOPMATBHYIO XO3SMCTBEHHYIO HEATETHHOCTH B 0003pHMMOM  OyIyIneM, dYTO
MPEATOoIaraeT OKYIIaeMOCTh AaKTHBOB W TIIOTAllICHUE O0S3aTeNIbCTB B YCTAHOBJICHHOM TODSIKE.
KoppektupoBka 6anmaHCOBOW CTOMMOCTH W KIIAaCCHU(UKAIMK CTaTed aKTHUBa C HENbI0 UX OTPAXKECHUS MO
peabHO OKYyTaeMOi BEJTMUMHE, KOTopas Obuta OBl HEOOXOMMa B CITydae HEBO3MOKHOCTH MPOIOIDKEHHS
HOpMalbHOM aAedarenbHocTH Kommanuu wnm peanusauryd KommaHuel CBOMX aKTHBOB B IOPSAJIKE, HE
COOTBETCTBYIOIIEM YCIIOBUSM BEJCHUS HOPMAJbHON XO3SHCTBEHHOM JEATEIbHOCTH, B HACTOSIICH
(hMHAHCOBOM OTYETHOCTH HE TIPOM3BOAMIACK.

2. OcHoBa MOAroTOBKM (PMHAHCOBOIi 0TYETHOCTH
IpuHIUTBI TOATOTOBKU OTYETHOCTH

Hacrosiasi ~ KOHCOJHMIMPOBAaHHAs  OTYETHOCTh Oblla  MOATOTOBJICHA B  COOTBETCTBHH  C
MexnaynaponabiMu Ctangapramu OunancoBoit OtuetHOCTH («MCDOY).

Komnanus mnepemma Ha MC®O 1o COCTOAHHIO Ha Hayallo CcaMOro paHHEro W3 MEpHOJOB,
MIPEJCTaBICHHBIX B NaHHOW QuHaHcoBoW ordeTrHocTH (1 sHBaps 2003 T.), UCTIONB3YS MOJOKCHHS
MC®O (IFRS) 1 «llepBoe mpumeHeHne MexIyHapOIHBIX CTaHIAPTOB (PMHAHCOBOW OTYETHOCTH,
BCTYNHBIIETO B CUJIY AJS OTUETHBIX NEPHONOB, HauWHaronmxcss 1 gauBaps 2004 r. wiam mocne 3Toi
matel. MCO®O 1 npuMeHMM K OpraHm3anusM, BrepBble npuMeHawmuM MCOO, BkiIouas
OpraHu3alyy, KOTOPbIE paHee IPUMEHSIN HEKOTophle, HO He Bce, MCDO, u packpbiBaiyu 3T0T (akT B
npeasiayiet (GUHAHCOBOM oOTueTHOCTH. B mpenbimymiedi ¢uHaHcoBol oTueTHOCTH Komnanwus
packpeiia TOT (hakT, YTO PYKOBOACTBO MPOM3BENO OMpPEACICHHBIC OLCHKH M AOMYIICHUS, C TeM,
YTOOBI NIPEJCTaBUTh OAJaHCOBYIO CTOMMOCTb OCHOBHBIX CPEICTB, KOTOpas HE COOTBETCTBOBAJIA MX
HUCTOPHUYECKON CTOMMOCTH B co0TBeTCTBHHU ¢ TpeboBaHUsIMU MCDO (IAS) 16 «OcHOBHBIE CpeiCTBaY.

Komnanus npumenunna uckirouenue, paspemensoe MC®O 1, no3Bodsitolee opraHu3aliy OLEHUBATh
OCHOBHBIE CpeJICTBA Ha aary mepexona Ha MC®PO 1o cnpaBeTiBOH CTOMMOCTH M HCIIOIB30BaTh 3TY
CIPaBeUIMBYI0 CTOMMOCTh B KadyecTBE (DaKTUYECKOH CTOMMOCTH OCHOBHBIX cpeicTB. Komnanwus
TaKKe MPUMEHHIIAa HCKItoueHne, paspermienHoe MC®DO 1, mo3Bossioniee opraHu3aliu MPU3HABATh
BCE aKTyapHEIC IPUOBUTH M YOBITKH Ha AaTy nepexona Ha MCDO, maxe ecim 0OHa UCIOIB3YET METON
«KOpHUIIOpa» B TIOCIEAYIOMUX OTUYETHBIX TIEPHOaX.

PyKkoBOACTBO Tpeamoniaract, 4to OajdaHCOBas CTOMMOCTh BCEX OCHOBHBIX cpeacTB Kommnanuu
NPUONM3UTEIBLHO CpaBHMMA C HMX CIPaBEIJIMBONM CTOMMOCTBIO, HO, TEM HE MEHEe, MPHUBJICKIIO
HE3aBUCUMOTO OIICHIIMKA C IICNBI0 TOATBEPXKICHUS OTOW CHpPaBEUIMBON CTOMMOCTH W,
COOTBETCTBEHHO, 0allaHCOBas CTOMMOCTh OCHOBHBIX CPEJCTB MOXKET IMOJUICKATh KOPPEKTHPOBKAM.
IIpeanonaraercs, 94To OIeHKA OYIET 3aBepIlicHa B CKOPOM OYIyIIIEM.

8



IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)

(6 movicsauax pyoneti)

2. OcHoBa MOAr0OTOBKM (PMHAHCOBOI 0TYETHOCTH (IIPOIOJKEHUE)

Yuer BiausgHus MHQPIAAIAN

Jo 1 ssaBaps 2003 1. Poccutickas ®enepanus sBIsUIACh CTPAHOH C THIIEPUHQPIIAIIMOHHON S5KOHOMHKOM.
CTOMMOCTh HEICHEKHBIX aKTHBOB M 00A3aTeNbCTB, MpHOOpeTeHHBIX m0 31 gexadbps 2002 T.
(3a HCKITIOYEHNEM OCHOBHBIX CPEJCTB, IUISI KOTOPBIX CIIpaBeIMBasi CTOMMOCTb IO COCTOSIHHIO Ha
1 suBaps 2003 r. OblIa UCMOIB30BaHA B KauecTBe (PAKTUUECKOW CTOMMOCTH), M OTIEPaLiU C YCTaBHBIM
KanmuTajgoM, mpomsomenamux 1o 31 mekadbps 2002 r., Oblma mepecunTana B coOTBETCTBHU ¢ MCDO
(IAS) 29 «®uHaHCcOBas OTYETHOCTh B YCIOBUSX THICPHHQIIALUN» C Yy4eToM (pakTopos,
OKa3bIBAIOIIMX BIHMSIHAE HA HMCTOPHYECKYIO CTOMMOCTH AaKTUBOB M 00s3aTenbCTB A0 31 mexadps
2002 r.

OIIeHK](l, MPOU3BECACHHLIC PYKOBOACTBOM

[MoaroroBka puHAHCOBOW OTYETHOCTH TPeOyeT OT pykoBoJCcTBa KoMIaHuu 000CHOBAHHBIX OIEHOK U
JIOMYIIEHUH, KOTOpBIC BIHSIOT HAa OTPaKEHHBbIE B (DMHAHCOBOW OTYETHOCTH CYMMBI aKTHBOB U
00s13aTENIBCTB HA OTYETHYIO JaTy, a TakKe Ha OTpPaKCHHbIE B (DMHAHCOBOW OTUYETHOCTH CYMMEI
JIOXOZOB U PacXOJOB 3a OTUETHBIM mepuoa. PakTUYECKUE PE3YNbTAThl MOTYT OTIMYATHCS OT ITHX
orieHOK. Hambouee 3HaunTENbHBIE OIEHKH B JAHHOW (PMHAHCOBOW OTYETHOCTH OTHOCSTCSA K OIICHKE
CTOMMOCTH W CPOKY TIOJIC3HOH CITy»KOBI OCHOBHBIX CPEIICTB, HEMAaTCPHAIBHBIX aKTHBOB, OTIIOKCHHOMY
HAJIOT000JIOKECHHUIO U TICHCUOHHBIM 00513aTeNIbCTBAM Kak U3j10xeHo B [Ipumeuanusx 5, 6, 23 u 29.

IIpuBeneHne mnokasarejieili COOCTBEHHOI0 KANMTAAa M YMCTOH NPUOBbLIN, INOJYYEHHBIX Ha
OCHOBE paHee MCII0JIb30BAHHBIX IPAaBUJI y4eTa K AelicTByloliuM MexxayHapoaubiM CTanaapram
®unancoBoii OTyeTHOCTH (MCDO)

CoOCTBeHHBIC CpPEICTBA AKIMOHEPOB M YHCTas MPUOBUIL COMJIACHO paHee MPUMEHSIBIINMCS
npuHIIIaM y4ueTa u corsiacHo MCDO cooTHOCATCS MEXKITY COOOH CIeayomuM o0pa3oM:

CoOcrBennbrii  Uucrasi npudbLIbL Co0OcTBeHHbIIT
KAIUTAJ 10 3a roj, KANUTAJ 110
COCTOSIHHIO HA ~ 3aKOHYMBIIHIiCH COCTOSIHHIO Ha

31 nexadps 2003 r. 31 nexadps 2003 r. 1 sinBaps 2003 r.

Ony0/1uKOBAHHASI OTYETHOCTD,

COCTaBJICHHAsl HA OCHOBE paHee

HCMOJIb3YeMbIX MPaBUJI yUeTa 18,284,208 1,223,926 17,161,099
DddekT oT pacdera cripaBeTHBON

CTOMMOCTHU PUOOPETEHUS IO JOYCPHUM

1 aCCOLIMMPOBAHHBIM KOMIIaHUSIM (263,110) 58,126 (321,236)

O dexT 0T KOPPEKTUPOBKY NEHCHOHHBIX
00s13aTeNbCTB 108,963 98,725 10,237

CKOppeKTHPOBAaHHAS OTYETHOCTD,
cocTaBJIEHHAsl HA OCHOBE paHee
HCMOJIb3YyeMbIX MPaBUJI y4eTa 18,130,061 1,380,777 16,850,100

Panee HCIIOJIB3YEMBIC TIPUHIUIIBI Y4Y€Ta OTHOCATCA K (1)I/IHaHCOBOI‘/'I otuetHocth Kommanuu 3a
MIPeIBIIYIINE TTePHOIBI, IPH COCTAaBIICHNH KoTopoi Kommanus mcnosisr3oBalia HEKOTOpPHIE, HO HE BCE
MC®O, xak yKka3aHO BBIINIE. AHATH3UPYs JaHHBIC OITyOJUKOBAHHON OTYETHOCTH, COCTABJIICHHON Ha
OCHOBC paHEC HUCIIOJIb3YCMBIX IIpaBUJI YU€Ta W IMPUHHUMAasd BO BHUMAHUC COACPKAHUC CICOAYIOUICTO
naparpada, pykoBojcTBO KommaHuu mnpeadmnonaraet, 4YTo JaHHbIE CYMMBI IPEICTABJICHBI B
cootBeTcTBUU ¢ MCDO.
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2. OcHoBa noAroToBKU GUHAHCOBOI OTYETHOCTH (IPOJOJIZKEHHUE)

IlpuBenenne mnoka3aTesieili COOCTBEHHOI0 KAamuTajda M YMCTOH NPUOBLIN, NMOJYYeHHBIX Ha
OCHOBeE paHee HCMOJb30BAHHBIX NPAaBUJ y4eTa K AeicTByomuM Me:xkaynapoaabiM CTanaapram
®unancooii OTueTHocT (MCPO) (MpoaoIKEHHE)

Kak yka3zaHo BeIlle, B KayecTBE OCHOBBI Ul MOATOTOBKM OTYETHOCTH KommaHus npuMeHsuia
UCKJItOYeHus, paspenienHsle MCDO 1, no3Bossiomye opraHu3alud OLEHUBAaTh OCHOBHBIE CPEICTBA
Ha naty nepexoga Ha MC®O mo crnpaBeiiuBOMl CcTOMMOCTH. PyKOBOACTBO mpeArnoJiaraer, 4To
OanaHcoBas CTOMMOCTb BCEX OCHOBHBIX cpeAcTB KoMmanuum mNpuUOMU3UTENHHO CpaBHHUMA C HX
CIpPaBeUIMBOM CTOMMOCTBIO, HO, TEM HE MeEHee, IPUBJICKIO HE3aBUCHMOTO OLEHIIUKA C IIEJbI0
MOJITBEPKACHNUSA OTOW CHpPaBEUVIMBOM CTOMMOCTH M, COOTBETCTBEHHO, OallaHCOBasg CTOMMOCTH
OCHOBHBIX CPEICTB MOXET IMOAJEeKaTh KOppEeKTUpoBKaM. llpexamonaraercsi, 4To OIEHKa OyneT
3aBepILICHA B CKOPOM Oy IIyIIeM.

3. OcHOBHBbIE M0JI0KEHUSA YUETHOH MOJUTUHKHA
3.1 Ilopsiaok cocTaB/ieHUs] KOHCOJIUAUPOBAHHOM (prHAHCOBOM oT4eTHOCTH KoMnanun
Houepnue komnanuu

B xoHcOnMMIMpoBaHHYIO (PMHAHCOBYIO OTYETHOCTH OBUTH BKIIFOUEHBI JAaHHBIE OTYETHOCTH JOYCPHHX
KOMITaHHM, T.e. KOMIIaHHUH, O0Jiee TTOJIOBHHBI TOJOCYIOUINX aKIMK KOTOPHIX NpUHAIISKUT KoMnanuwy,
WIN KOHTPOJNb HajJ [eATEIbHOCTBIO KOTOpbIX Kommanust ocymecTBisier WHBIM oOpazom. HMx
BKJIIOYEHHE B KOHCOJHMIUPOBAHHYIO (DMHAHCOBYIO OTYETHOCTb OCYIIECTBISACTCS HAuMHas C JaThl
puoOpeTeHNs KOHTPOJIS, U MpeKpalaeTcss HauuHas ¢ AaThl motepu Kommanwel KOHTPOJS Haj WX
JesITeNbHOCThI0. Bee omepanmum MexXIy MaTepUHCKONW W/WIM AOYEPHUMH KOMIIAHMSMH, a TaKKe
Hepeaau3oBaHHass NpUObUIb M CaJpA0 IO pacdeTaM II0 ITUM OINepanusM ObUIM HCKIIOYCHBI.
HepeannzoBanHble YyOBITKH TakXKe HCKIIOYAIOTCS, KPOME TEX CIydaeB, KOrJa COOTBETCTBYIOIIAS
orepanysi CBUJAETENbCTBYET O CHMKEHUH CTOMMOCTH NEpeAaHHOTo akThBa. PUHAHCOBAs OTYETHOCTH
OAO «Ypances3puHPOPM» W €ro JOYEpHUX M 3aBUCHMBIX KOMIIAHW, Ha OCHOBE KOTOPBIX
MIOJIrOTaBJIMBACTCd KOHCONMMIUPOBaHHAs (PUHAHCOBAas OTYETHOCTh, COCTABIISICTCS HA OCHOBE €IWHOMN
Y4ETHOW MOJTUTHUKH.

Ilpuobpemenue doueprux Komnauuil

[Ipuobperenne AOUYEepHUX KOMMAaHUI OTpakaeTcs B (UHAHCOBOH oTdeTHOCTH KommaHuu mo MeTomy
MOKYTIKA, COTJIACHO KOTOPOMY HIEHTH(QHUIHMPYEMbIE AaKTHUBBL, O005I3aTENbCTBA H  YCJIOBHBIC
o0s13aTenbeTBa MprHoOpeTaeMol KOMIAHUK YYHUTHIBAIOTCS MO MX CIPaBEJIMBOI CTOMMOCTH Ha AaTy
NpUOOpPETEeHNUS, HE3aBUCHMO OT HAJIMYHUS M pa3Mepa A0JIH MEHBIINHCTBA.

[IpeBblieHHE CTOMMOCTH HPUOOpPETEHUs HaJl CIpaBeUIMBOM cTouMOCThIO noinu Komnanuu B
UACHTHQUIUPYEMBIX UYHCTHIX AaKTUBaX OTpa)KaeTcsl Kak JenoBas pemytauus. B ciydae, ecnu
CTOMMOCTb  NpPHOOpPETEHHs  MEHbIIE  CIOpaBeUIMBOW  cTtoumocTH  Jnonu  Kommanum B
UACHTU(OUIIMPYEMBIX YUCTHIX aKTHBAaX NPHOOPETEHHOH AOuYepHE!l KOMIAHMHU, pa3HHIA OTPAXKAETCs
HETMOCPEICTBEHHO B OTYETE O MPHOBUIAX U yOBITKAX.
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3. OcHoOBHBIE NI0J0KEHHUS] Y4€THOH MOJUTUKHU

3.1 [Ilopsimok cocTaBjJeHUs] KOHCOJMIMPOBAHHOW (uHaHcoBOW oT4yeTHOcTH Komnanuu
(mpomoJkeHue)

ﬂOJZ}Z MEeHbUUHCMEA

Jlonst MEHBIIMHCTBA — 3TO AOJSI TPETHUX JIUI] B aKTHBaxX M 00s3aTeIbCTBA TOUYEPHUX KomMmaHwid. [loms
MEHBITMHCTBA HA OTYETHYIO [aTy MPEACTaBIsIeT COOOW MO0 MHUHOPUTAPHBIX aAKIIMOHEPOB B
CIPaBeUIMBON CTOMMOCTU HJICHTH(PHUIIMPYEMBbIX aKTUBOB U OO03aTCILCTB JOYCPHEH KOMIAHMHM Ha
JaTy TpHOOpeTeHHs, W B W3MEHEHHWH COOCTBEHHBIX CPENCTB JO4YepHEH KOMIIAaHWW IOCIie
o0benuHeHus. J{0J1s1 MCHBIIMHCTBA MPEICTABICHA OTJCIIBHO OT 00S3aTEILCTB U COOCTBEHHBIX CPECTB
aKIIMOHEPOB.

Ilpuobpemenue 0onu MEHBUUHCMBA OOYEPHUX KOMNAHULL

MC®O 3 «OObenuHEeHUE KOMIIAaHUI» TPHUMEHSETCS TOJBKO K TaKAM CiIy4asM OOBbeIWHEHUS
KOMITaHWH, KOT1a IproOpeTaeTcss KOHTPOIL Haa JouepHed kommanuei. Tem He MeHee, B CTaHmapTe
HE PAaCKPBIBACTCA MOPSAOK yueTa MOCICAYIOMUX YACTHUYHBIX MPUOOPETCHH WM IMOJHOTO BBIKYIIA
IOl MEHBIIMHCTBA B JOUYEPHUX KoMmaHusX. KoMIlaHuWs He MpPOBOJUT OLIEHKH AaKTUBOB U
00s13aTENIBCTB  TOUEpHEH KOMITAHWH, YTOOBI OMPENCIUTh WX CIPABEIIUBYI0 CTOMMOCTh Ha JaTy
COBEpIICHUS CACNKH. Pa3HUIlAa MEXIy CTOMMOCTBIO TPHOOPETEHHUS MOMOJHUTEIHHOW JOTU B
JIOUCpHEH KOMIIAaHWUM W JI0JicH MEHBIIMHCTBA B €€ aKTUBaX M 00s3aTelbCTBaX OTpa)kaeTcs B
KOHCOJIMIMPOBAaHHOW OTYETHOCTH B pasnene «CoOCTBEHHBIE CpEICTBA aKIMOHEPOBY» Ha JaTy
OCYIIECTBJICHHS CIETKHA KaK U3MEHEHNE HepacpeIeICHHON TPUOBLTH MPOIIIBIX JIET.

3.2 PuHaHCOBBIE BJIOKEHHS B aACCOUMMPOBAHHBIC KOMIITAHUH

AccounrpoBaHHbIe KOMIIAHUH - 3TO KOMIIaHUH, B KOTOpEIX Kommanus, kak npasuio, Biageet oT 20%
10 50% rojocyromux akuui, WM Ha JesITeIbHOCTh KOTOpbIX KoMnanus nMeeT MHYI0 BO3MOXHOCTh
OKa3bIBaTh CYIIECTBEHHOE BIMSHUE, HO KOTOPBIE IPH 3TOM HE HaxoAsTcd noj KoHTposeM Kommnanuu
WIM TIOJ] COBMECTHBIM KOHTpojieM KommaHuu W JIpyrux CTOpoH. BioeHHs B accOLMHUPOBAHHBIC
KOMIIaHWH YYUTBIBAIOTCA [0 METOAY J0JIEBOTO YYacTHUs U NMEPBOHAYAIbHO OTPAKaIOTCS IO CTOMMOCTH
npuoOpeTeHns, BKIIOYaOLled nenoByto pemyTauuio. [locienyromme u3MeHeHHs B OanaHCOBOM
CTOMMOCTH OTPaXKarOT U3MEHEHUs oI KoMITaHMM B YHCTBIX aKTHBaxX acCOLMHUPOBAHHOW KOMIIAHUH,
npowusoureamue nocie npruodperenus. dons Kommanun B npuOBLIIsIX ¥ yOBITKaxX acCOIMHPOBAHHBIX
KOMITaHHH OTpayKaeTcsl B OTYETE O MPUOBUIAX U YOBITKAX, a e 10JIsl B U3MEHEHUHU PE3ePBOB OTHOCHTCS
Ha cOOCTBEHHBIE CpeACTBa akuoHepoB. OnHako, ecnu noiast KoMmmnanuu B yOBITKax acCOMMPOBAHHON
KOMIIAaHWM paBHA WJIM TIPEBBIIIAET €€ JIOJII0 YJacThsl B acCOIMMPOBAHHOM kommaHuu, Kommanus He
MPU3HACT JalbHEUIINX YOBITKOB, 32 HCKIFOUCHHEM clly4yaeB, koraa Kommanust 00s3aHa OCYIIECTBIISATh
IUIaTEXXH aCCOLMUPOBAHHON KOMIIAHUU WX OT €€ HMEHHU.

HCpeaJ’II/BOBaHHaH HpI/I6I:IJ'IL o omncepauusiM MEKAY Kommanueir u ee aCcCoOUMUPOBAaHHBIMU
KOMITAaHUSAMH HMCKIHOYACTCA B 4YacCTH, COOTBGTCTBYIOIIIeﬁ J0JIC KoMmmanuu B aACCONUPOBAHHBIX
KOMIIaHHAX, HEPCATIU30BaHHBIC Y6LITKI/I TAaKXXE HCKIHYAKTCA, KpoOME€ TEX ClIy4YacB, Koraa
COOTBETCTBYIOIIAA ori€panud CBUACTCIBCTBYET O CHUKCHUU CTOMMOCTH IIEPEAAaHHOI'0 aKTHUBA.

3.3 ®unHaHcoBbIE BJI0KEHUA

Komnanust  wiaccupuimpyer CcBou (UHAHCOBBIC BIOXKEHHS B  CJICHYIOIIME  KATETOPHUU:
MpeaHa3HauYeHHBbIC I TOPTOBIIM, YIEpXKHBAaeMble 10 IMOTANICHUS W HWMEIONINEeCS B HAIHYUM IS
TIPOJTAXKH.
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3. OcHoOBHBbIE N0JI0KeHHUS] YYeTHOH NOJUTHKH (IIPOI0JKEHUE)
3.3 ®unHaHCcoOBBIE BJIOKeHHs (MPOAOKEHHE)

WHBecTHIIMH, KOTOPBIC MPHOOPETAIOTCS B OCHOBHOM JIJISl MOJIyYEHHUS] MPHUOBUIM OT KPAaTKOCPOUHOTO
KoJieOaHMsl IICH, KIACCH(PHMIUPYIOTCS KaK WHBECTHIIMW, NpEAHA3HAUCHHBIC JUI TOPTOBIH, H
BKITFOYAIOTCSI B COCTaB 0OOPOTHBIX aKTHBOB.

WuBecTnu ¢ pUKCHPOBAHHBIM CPOKOM IOTAIIeHHs, KOTOpble pyKOBOACTBO KoMmaHuu HamepeHo U
UMeeT BO3MOKHOCTh yIIEpKHUBATh 10 CPOKa UX MOTALICHUS, KIacCU(UIMUPYIOTCS KaK yIepKHUBaeMble
JI0 TIOTAIlleHHUs M BKJIIOYAIOTCA B COCTaB BHEOOOPOTHBIX aKTHBOB, 3a MCKIIIOUEHHEM CIIydaeB, KOIZa
ToTranieHue 0XXHUIaeTcs B Te4eHrne 12 MecAleB mociae OTYeTHON AaThl.

I/IHBGCTI/IHI/II/I, KOTOPBIC Kommanwus npeanoJaaracT yACp:KUBAaTb B TCUCHHUC HCOIIPCACICHHOTO IICpHUOaa
BPEMEHHU U MOXKET IMPOJATh B HCIAX IMOAACPKAHUA JTUKBUIHOCTHU WIN B CIIydac U3MCHCHUSA IPOLUCHTHBIX
CTaBOK, KJ'IaCCI/I(l)I/I]_[I/Ip}IIOTC}l KaK UMCHOIIUECA B HAJTMYUU I IIPOAAKHU.

I[aHHBIe MHBCCTHIIMH BKJIIOYAIOTCA B COCTaB BHeO60pOTHBIX AKTHUBOB, €CJIM Y PYKOBOJICTBa Kommanum
HE MMCECTCA SIBHOT'O HAMEPCHUA MMPOJAATh JAaHHBIC MHBCCTUIIUU B TCUCHHC 12 MECAILCB II0CJIC OTYCTHOM
JAaTbl WK €CJIM UX MPOJaXa HC Tp€6y€TC$l JJIA Lenei momoJIHSeHMS O60p0TH01"0 KanuTanga. B aTtom
CJIyda€ MHBECTUIMH BKIIFOYAIOTCA B COCTaB O60pOTHBIX AKTHUBOB.

PyxoBoactBo KommaHuy OTHOCHUT MHBECTUIIMHU K OINPEACIEHHOMY BHAY B MOMEHT MX NPHOOpETeHUS U
PETYISIPHO IEpECMaTPUBACT UX KIaCCH(UKALUIO.

Bce omepanyu mo moKynke W Mpojake WHBECTUIMH NPH3HAIOTCS Ha JaTy pacueToB, T.e., Ha JaTy
OCYILIECTBJICHUS] IIOCTABKM AaKTHWBa IIOKymaremoo. Bce ¢uHAHCOBBIE BIOXKEHHS IE€PBOHAYAIBLHO
YUUTBIBAIOTCA II0 CTOMMOCTH NPHUOOPETEeHMs, NPEACTaBIAIOIIECH CO00M CHpaBeyIMBYI0 CTOMMOCTh
BO3HArpakJIeH!s, YIUIAYeHHOT0 3a MPUOoOpeTaeMblil aKTUB, BKIIFOUas 3aTPATHI 110 CHETIKE.

BriocneacTBuy MHBECTULIMH, IPeIHA3HAUCHHBIE AJIsI TOPTOBIIHM X UMEIOIIMECS B HAIMYUH VIS IPOJaXKH,
OTpaxkaloTcsi B OyXTaJTepcKoM OajaHce IO CIPaBeUIMBONM CTOMMOCTH. II3MeHeHMs, CBs3aHHBIE C
OLICHKOM HMHBECTHLMH, KIacCHOUIMPOBAHHBIX KaK MpeAHA3HAYEeHHBIC UI TOPTOBIH, BKIIOYAIOTCS B
YHUCTYIO0 NPUOBUTL WM YOBITOK 33 COOTBETCTBYIOUIMH mepuoi. V3MeHeHus, CBS3aHHbBIE C OLIEHKON
MHBECTULMH, KIACCU(UIMPOBAHHBIX KaK MMEIOIIUECS B HAIMYMM UL IPOJAXH, IPU3HAIOTCS
HETOCPE/ICTBEHHO Ha CYeTax KamuTaia 0 MOMEHTa MPOIaXky, TIOTAIeHUs WIIK MHOTO BBIOBITHS, HITH J10
TOTO, KaK ycTaHaBiuBaeTcs (pakT oOecreHeHns: HBeCTHLMH. [Ipy BBIOBITHN COBOKYIHAsI IPUOBLITH WIN
yOBITOK, paHee OTPaKCHHBIC KaK 4YacTh KallUTaua, BKIKOYAIOTCA B OTYET O NPUOBUIIX M yOBITKax B
cocTaB NMpHObLIEH (YOBITKOB) OT (PMHAHCOBBIX BIIOKECHHI.

WuBectuinm, yaep)KUBaeMble 10 TOTAIICHUs, OTPAKAIOTCS 10 aMOPTU3WPOBAHHON CTOMMOCTH C
WCIIONIb30BaHWEM MeTofa 3(QQeKTHBHOW cTaBKM mporeHTta. J[md wHBecTHIMH, OTpa)KaeéMBIX IIO
aMOPTU3UPOBAHHOW CTOMMOCTH, TPUOBUTh WJIM YOBITOK TPU3HACTCSA, KOTJAa HMHBECTUIUH
00ECIIEHUBAIOTCS MITH MTPEKPAINAIOT IPU3HABATHCA, a TAKKE Yepe3 aMOPTH3AIIHIO.

Jn1si MHBECTHIINI, aKTHBHO OOpAIAFOIMXCsl HA OPTaHU30BAHHBIX (DMHAHCOBBIX PBIHKAX, CIIPaBEIJIHBas
CTOMMOCTH ONpENeNsieTcs] M0 OMPIKEBBIM KOTUPOBKAaM Ha TMOKYIIKY Ha MOMEHT OKOHYAHHMS TOPrOB Ha
oTueTHYI0 Aary. [lo MHBeCTHLMSIM, IO KOTOPBIM OTCYTCTBYIOT PBIHOYHBIE KOTHPOBKH, CIIPaBEAIUBAs
CTOMMOCTbH OTIpENIeNAeTCs] Ha OCHOBAaHUM TEKYIEH PBIHOYHON CTOMMOCTH (PMHAHCOBOTO WHCTPYMEHTA,
IIPAKTUYECKU HACHTUYHOIO PacCMaTpUBAEMOMY HHCTPYMEHTY, WM PACCUUTHIBAETCS HA OCHOBAaHUU
aHamM3a 0’KUAaeMBIX JICHEKHBIX TIOTOKOB OT YHCTHIX AKTHBOB OOHEKTA HHBECTHIIUH.
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3. OcHoOBHBbIE N0JI0KeHHUS] YYeTHOH NOJUTHKH (IIPOI0JKEHUE)
3.4 Onepauuu B MHOCTPAHHOII BaJIIOTE

Bamoroil u3MepeHMsI XO3SMCTBEHHBIX OIEpaluii M BalOTONM oT4eTHocTH KommaHumu sBisercs
rocyaapcTBeHHast Bamota Poccuiickoit @enepanuu, poccuiickuii pyosnp. Omepanuyd B WHOCTPaHHBIX
BAIIOTaX MEPBOHAYAIBHO OTPAXKAIOTCS B BalOT€ OTYETHOCTH IO KypCy Ha [Jary OIEpaltu.
MoHeTrapHble aKTUBBI U 00SI3aTENBCTBA, BHIPAKCHHBIE B MHOCTPAHHBIX BAJIOTAX, [IEPECUUTHIBAIOTCS B
BAJIIOTY OTYETHOCTH IO KypCy Ha OTYETHYIO Jary. Pa3HUIBI, BO3HUKAMOIIME IIPU IEpecyere,
OTpaXkaloTcsT B KOHCOJMIMPOBAHHOM OTYETEe O MPUOBUISX M YOBITKaX Kak MpuObUH (YOBITKH) OT
KypCOBBIX pa3HHLl. HeMOHeTapHBIE CTaThH, OTpaXkaeMble 110 UCTOPUIECKOM CTOMMOCTH B WHOCTPaHHOU
BaJIIOTE, IEPECUUTHIBAOTCS 110 KypCy Ha JIaTy OIeparuH.

Crenku, coBepiaeMbie B pyOIIsix, TOra Kak COOTBETCTBYIOIINE aKTHBBI  0053aTEIhCTBA BHIPAKEHBI
B MHOCTPAaHHBIX BaOTaX (WM YCIOBHBIX €IWHHUIIAX), OTPaXaloTcs B (UHAHCOBOW OTYETHOCTH
KoMmnanuu Tak *ke, Kak CJCIIKH, BRIPAKCHHBIC B UHOCTPAHHBIX BAIIOTAX.

3.5 OcHoBHBIE cpeacTBa

OCHOBHBIE CPEICTBa YUYHTBHIBAIOTCS MO CTOMMOCTH NPUOOPETCHUS! MM CTPOUTENILCTBA 32 MHHYCOM
HaKOIICHHOTO M3HOCA U 00ecIeHeHusI. /{151 OCHOBHBIX cpencTB, MpuoOpeTeHHBIX A0 1 staBaps 2003 1.,
cripaBeyinBasi cromMocTh Ha 1 saBaps 2003 r. ncmonp3oBaHa B KadecTBE (DaKTHUECKOW CTOMMOCTH
(cMm. [Ipumevanue 2) B COOTBETCTBUH C UCKIIIOYEHUEM, TpeaycMoTpeHHbIM MCOO 1.

AMopTH3aIusl OCHOBHBIX CPEJICTB PACCUNTHIBACTCS IWHEHHBIM MeTomoM. CpOKHM aMOpTH3aluH,
MPUOJIM3UTEIHLHO PABHBIC PACUCTHBIM CPOKAM IOJIC3HOM CITY>KOBI aKTHBOB, MPECTABIICHBI HUKE:

3HaHus ¥ COOPYKCHHS 20-50 met
AHanoroBbie KOMMYTaTOPHI 10-20 net
Hudposbie KOMMYTaTOPHI 10-15 net
[Ipoyee TenekoMMyHHUKAIIHOHHOE 00OPY/IOBaHIE 10-20 ner
TpancnopTHbIe cpencTBa 5 ner
Kommnerotepsl, odprcHoe u nHOE 060pynI0BaHUE 3-5 nmer
3eMenbHbIC YIaCTKU He amopTtusupyrorcs

st mened packpbIThst HHQOpMaIMK, OCHOBHBIE CPEJICTBA CTPYIITUPOBAHBI CICTYIONINM 00pa3oM:
- 3emutst, 3TaHUS U COOPYIKEHUS;

- KomMyTaTopsl 1 nepefaonme yCTponcTBa,

- HezaBepmienHoe CTpOUTENHCTBO M 0O0OPYIOBaHHE K YCTAHOBKE;

- [Ipourie OCHOBHBIE CpPEICTBa, KOTOpPbIE BKIHOYAIOT KOMIBIOTEPHI, TPAHCIOPTHBIE CPEACTBA U
npouee 00opyIoBaHueE.

Cpox melcTBHsI ONEPalMOHHBIX JTUIEH3UH KoMITaHWU CyIIECTBEHHO KOpOYE, YEM CPOKH IOJIE3HOTO
UCIIOJIb30BAaHUSI OCHOBHBIX CPEICTB, MCIOIB3yEMBbIE IIPH pacueTe amMOopTH3alud. PykoBoICTBO
CUHTAET, YTO ONEpPAIMOHHBIC JTUICH3NH OYyAyT MPOMJICHBI 0€3 CYIIECTBEHHBIX 3aTpar, YTO MO3BOJIUT
Komnanuu peanuszoBaTh CTOMMOCTh OCHOBHBIX CpPEACTB B XOJIE HOPMaJbHOM XO3SHCTBEHHOM
JIeSTEeIbHOCTH.
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3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.5 OcHoBHBIE cpeacTBa (IPOAOJIKEHHE)

He3zaBepiieHHOE CTPOHTENBLCTBO OTpakaeTcs Kak cymMMa (AaKTHYeCKUX 3aTpar, I[TOHECEHHBIX
Komnanwueii ¢ Hadanga CTpOUTENBCTBA A0 OTYETHOM JaThl. AMOPTH3alMsl HAUMHAET HAUYUCISIThCA MOCTe
BBEICHUS OCHOBHBIX CPEACTB B 3KCIUTYaTaLHIO.

IIporieHThl TO 3aiiMaM, MOTYYEHHBIM IS (DMHAHCHPOBAHHS CTPOUTEIHCTBA OCHOBHBIX CPEJICTB,
KalMTAIM3UPYIOTCS B COCTaBE CTOMMOCTH OOBEKTa OCHOBHBIX CpPEACTB B TEUCHHE IIEPUOJA,
HEOOXOMUMOTO IS 3aBEPINCHUS CTPOWTENHLCTBA WM TIOATOTOBKH OOBEKTA IS IPEHAIIOIaraeMoro
ucnojb3oBanus. [Ipoune pacxo/ sl Mo 3aiiMaM OTPAKAIOTCS B OTUETE O MPHUOBLISAX U YOBITKAX.

Pacxonpl Ha pEeMOHT M TeXOOCTY)KMBAaHHE OTHOCATCS Ha 3aTpaThl IO Mepe WX OCYIIECTBICHUS.
3arparbl Ha PEKOHCTPYKLIMIO ¥ MOJEPHHU3AINI0 KANUTAJIH3UPYIOTCS, a 3aMEHEHHBbIE OOBEKTHI
cnuchIBatoTcsl. J1oxo uian yOBITOK OT CITMCAHMSI aKTUBOB OTHOCHUTCS Ha (DMHAHCOBBIE PE3YJIbTATHI IO
Mepe CIICaHUS.

MCBY 36 «Ob6ecricHeHHE AaKTHBOBY» MPEAyCMAaTPUBAaeT HEOOXOAMMOCTh OIICHKH CTOMMOCTHU
BO3MEIICHUS aKTHBa, BKJIIOYAas OCHOBHBIE CPEICTBA TMPH HAIMYUH OOBCKTHUBHBIX (DaKTOB,
CBHJICTEHCTBYIOIIIX 00 X BO3MOKHOM 00CCIICHECHHUH.

BanmancoBass CTOMMOCTh OCHOBHBIX CPEJICTB aHAIU3UPYETCS Ha MPEAMET OOCCIEHCHHs B Clydac
HACTYIUICHUSI COOBITUH WIIM W3MEHEHHS OOCTOSTENLCTB, B pe3yibTaTe KOTOPBIX OaliaHcoBas
CTOMMOCTH OCHOBHBIX CPEIICTB MOXET OBITH HE BO3MEIaeMoi. Eciii Takoi MHAMKATOP CYIIECTBYET U
OaylaHcoBasi CTOUMOCTH MIPEBOCXOANUT OICHOYHYIO BO3MEIIAEMYIO BEIMUNHY, CTOUMOCTh aKTUBOB WU
€IMHUIl, TeHEPUPYIOMINX ITOCTYIUICHUE ICHEKHBIX IMOTOKOB, YMEHBIIAETCS JIO WX BO3MEIIaeMOi
cronMocTd. CTOMMOCTh BO3MEIICHHUSI OCHOBHBIX CPEIICTB paBHA HAHMOOJBIICH W3 YUCTOH MPOTaKHOM
IIEHBI aKTHBA W CTOMMOCTH OT €r0 JAJBHEUINEro UCroib30Banus. [Ipu OlleHKe CTOMMOCTH aKTHBa OT
€ro JaJbHEWINEro WCIOJIb30BAHUS PACUCTHBIC OYAyIIME JCHEKHBIC MOTOKU IMUCKOHTHPYIOTCS C
MPUMEHEHNEM TMPOIEHTHONH CTaBKH 0 HAJIOTOOOJIOKEHUS, OTpa)karollel TEeKYUIYI0 PHIHOYHYIO
OIICHKY BPEMECHHOW CTOMMOCTH (DHMHAHCHPOBAHUS W PHUCKOB, CBS3aHHBIX C JaHHBIM aKTHBOM.
IIpuMeHUTENBHO K aKTHUBaM, HE TEHEPUPYIOIIMM IOCTYIUICHHE IEHEXHBIX MOTOKOB, CTOMMOCTH
BO3MEIIEHUE OMpEIENsIeTCS M0 TeHEePUPYIOIIeMY JeHEeKHBbIE TOTOKH MOJPa3/IeleHHI0, K KOTOPOMY
OTHOCATCS TaKWe aKTHBBI. Pacxombl Mo 006eCIeHeHHUTO TIPU3HAIOTCS B OTUETE O MMPUOBIISAX U YOBITKAX.

3.6 Jloxoanl Oyayuux nepuoioB

OCHOBHBIE CpeIcTBa, 0e3B03Me3THO nepenanHbie KoMmnanuu aOOHEHTaMU WK IPYTMMUA KOMIAHHSMH
W OpPraHM3allMsIMU BHE TpoIlecca MPUBATH3AINY, KAUTATU3UPYIOTCS MO PHIHOYHON CTOMMOCTH Ha
JaTy TMepeaadd OCHOBHBIX cpenacTB. COOTBETCTBYIOIMIME TOXOJ MOJHOCTBIO MPU3HACTCS B OTYETE O
MPUOBUISIX U yOBITKAX.

B ToM cnyyae, ecnu monydeHHBIE 0€3BO3ME3JTHO OCHOBHBIC CPEJICTBA HE MPHUBOIAT K TMOJIYYEHHUIO
KOMITaHHEH JI0XOIOB, OHU HE OTPAXKAIOTCS B OYXTalTepPCKUX KHHUraX.

CpencTa, moyydeHHbIe OT PeIepaTbHBIX U MyHUIIUIIATHHBIX OPTAaHOB BJIACTU HA MOKYIKY OCHOBHBIX
CPEJICTB, OTPAKAIOTCS B OajaHCe KaK OTJIOKEHHBIN JIOXOJ U MPU3HAIOTCS KaK J0XOJ B TCUCHHUE CPOKa
MOJIE3HOTO0  MCHOJB30BaHUA  COOTBETCTBYIOIIMX  akTUBOB  corjacHo MCBY 20  «VYwuer
MIPaBUTEIBCTBEHHBIX CYOCHINI M pacKphITHE WH(POPMAITUHU O IPABUTEIHCTBEHHOM TOMOIIIH.

14



IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)

(6 movicsauax pyoneti)

3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.7 HemaTepuajibHble aKTHBBI U /1€JIOBasl pemyTALMs
Henosas penymayus

JenoBas penyTranus npeacTaBisieT co00H MPEBILICHUE CTOMMOCTH IPHOOPETEHHSI HaJ CIPaBEAINBOM
CTOMMOCTBIO 107M KOMIaHMM B YMCTHIX aKTHBAaX JOYEPHEH WM aCCOLMHMPOBAHHON KOMIIAaHMU Ha
JnaTy npuobpereHus. JlegoBas pemyTaius, BO3HUKAIONIAas MPU MPUOOPETEHUH JOYEPHUX KOMITaHUH,
OTpakaeTcsi B COCTaB€ HEMaTepUAIbHBIX aKTUBOB. JledoBas pemyTalus, BO3HUKAMOIAs MpH
IpUOOPETEeHNH aCCOLMMPOBAHHBIX KOMIAHUH, OTPa)KaeTcsi B COCTaBE€ (PUHAHCOBBIX BIOXKEHUH B
aCCOLMUPOBAHHBIE KOMITAHUH.

I[GJ'IOBB,H penyTanusa HE aMOPTHU3HUPYCTCS, HO B TO K€ BPEMsI aHAJIU3UPYCTCA HA IPCAMET 06€CLICHGHI/I$I
CXKCroaHo HUJIN Yamie, €CiIu KaKHe-TN00 COOBITHS WIIM H3MEHEHHE 00CTOSTEILCTB CBHUIACTCILCTBYIOT O
BO3MOKHOM CHIDKEHHMHM €€ 0alaHCOBOW CToMMOCTH. Ha Aary HpI/IO6pCTCHI/I$I AcJioBad pemyTanus
OTHOCHUTCA Ha TC IMOAPA3ACIICHUA, TCHCPUPYIOMIUC ACHCKHBIC IMOTOKH, KOTOPBIC, KAK OXUAACTCH,
ImoJry4yat BbII'OJAbI OT O6’LCZ[I/IHCHI/I${.

CHIDKEHHE CTOMMOCTU ONpeNessieTcs] MyTeM OIICHKM BO3MEIIAeMOHl CTOMMOCTH MOJpa3AeiICHUM,
TEeHEPUPYIONINX JEeHEeKHBIE IOTOKH, Ha KOTOpPbIE OTHECeHa JeioBas pemyTamus. YOBITOK OT
oOeCIleHeHHsI TPU3HAETCs, €CITM BO3MellaeMas CTOMMOCTb MOJPAa3/eieHUs, TeHEepUpPYIOIIEero
JICHE)KHBIC TTIOTOKU, MEHBIIIE €¢ 0ATaHCOBOM CTOMMOCTH.

Ecnu menoBast pemyTaliysi OTHECEHA Ha MOApA3Ae/iCHUE, FTeHEPUPYIOIIee NCHEKHBIC TOTOKH, M YacTh
TAaKOTO IMOJpa3/cicHHs BbIOBIBACT, TO JEJOBas pPEIyTallus, CBs3aHHAas C BHIOBIBAIOIICH YaCThIO,
BKJIIOUaeTCs B OAJAaHCOBYIO CTOMMOCTH 3TOW YaCTH HPHU OMNPEACICHUM MPUOBUIM WM yOBITKA OT
BBLIOBITHS.

HpeBLIHIeHI/IC CHpaBCZ[J'IHBOﬁ CTOMMOCTHU OOJIN Kommanuu B HpI/I06peTCHHLIX YHUCTBIX aKTHBaX Hal
CTOMMOCTBIO HpI/I06pCT€HI/I$I OTPAXKaACTCA B OTUCTC O HpI/I6I>IJI$IX u y6I>ITKaX.

Hpouue HemamepuailbHble AKmuebl

Kowmmanwust onernBaeT GSM NUIIEH3UA TI0 CTIPABEUTMBOM CTOMMOCTH Ha naTy nepexona Ha MCDO u
UCIIOJNIB3YET 3Ty CIPaBEIMBYIO CTOMMOCTh KaK 0alaHCOBYIO.

[lomy4yeHHbIE TMLEH3UH U IIPOTPAMMHOE 00ECTICYEHHE aMOPTU3UPYIOTCSI PAaBHBIMH J0JISIMH B TEUEHUE
pacueTHOro CpoKa IMOJIE3HOW CITy>KObl YKa3aHHBIX aKTHBOB, PABHOW CPOKY JCHUCTBHS JIMIICH3UU WIIH
NpaB MOJIb30BaHMsI MPOrpaMMHBIM oOecrieueHrueM. Cpok MoJIe3HOH CITy OBl MPOYHNX HEMAaTEPHATbHBIX
aKTHBOB NPUMEPHO paBeH 5-10 romam.

HpOLII/IC HEMATCPUAIIBHBIC AKTUBLI YUYHUTBIBAIOTCA 110 CTOUMOCTHU HpI/IO6peTCHI/I$l.

HemarepuanbHbple aKkTUBBI C  HEONPEACNICHHBIM CPOKOM IOJE3HOTO  HCIIOJIB30BAaHUSA  HE
aMOPTH3UPYIOTCH.

CHuodiceHue cmoumocmu HemamepuailbHblx AKMU608

B ClIydac BBIABJICHUSA IMMPU3HAKOB CHUIKCHUA CTOUMOCTU HEMATCPHUAJIbHBIX AKTHUBOB MNPOBOAUTCA
OIICHKa 0aJaHCOBOM CTOMMOCTHU KaXI0ro axKTuBa H, €CJIIM BBIABJIICHO CHHXXCHHC CTOMMOCTH,
OajaHCOBas CTOUMOCTD HE3aMEMJIMTEIIPHO YMECHBIIACTCA 10 BO3MCH.IaCMOI>i CYMMEIL.
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3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.7 HeMmaTepuajibHbIe aKTUBBI 1 J1eJI0Basi penyTanus (MPoaoJKeHUe)
CHudicenue cmoumocmu HemMamepuaibHblx aKmueos (Npoooadicerue)
HematepuanbHbIe akTHBBI C HEOTIPEACICHHBIM CPOKOM ITOJIE3HOTO HCITIOIb30BaHUs M HEeMaTepHUaIbHbBIE
aKTUBHl HE BBEJCHHBIC B IKCIUTyaTalMIO0 aHAIM3HUPYIOTCSA Ha MpeaMeT OOECHEeHEHHs €XEeTOIHO WIIH
yaie, eciu Kakue-ITu00 COOBITHS WM W3MEHEHHE OOCTOSTENBCTB CBHIETENBCTBYIOT O BO3MOXKHOM
CHIDKEHUH MX 0alaHCOBOW CTOMMOCTH.
3.8 ToBapHo-MaTepHuaibHbIE 3aMaChI
3amacel YYUTHIBAIOTCS 110 HAUMEHBIIEH W3 IBYX BENHYHH: (DaKTUIECKOH CTOMMOCTH MPUOOPETeHUS U
BO3MOXXHOM YMCTOMW 1I€HBI peanu3aiuu. Yucras BO3MOXKHAS 1IeHa pealu3allii — 3TO pacyeTHas LieHa
peanuzandyd B XOA€ OOBIYHOM [MESITEIBHOCTH 32 BBIYETOM OXKMAAEMBIX 3aTpaT Ha 3aBeplleHHE
MIPOU3BOCTBA U OXKHUIAEMBIX PaCXOIO0B IO MPOIaKe.
CebecTouMOCTh CIIMCAaHUS 3aI1acoB ONPEAETSETCS] METOJIOM CpeIHEB3BEIICHHONH CTOMMOCTH.
3.9 [deOuTopckasi 3aJ0J1KEHHOCTh
Jebutopckast 3al0KEHHOCTh OTPaKaeTcs B OTYETHOCTH O aMOPTU3UPOBAHHOW CTOMMOCTH 32
BBIUETOM pe3epBa N0 COMHUTENBHBIM foliraM. KoMmaHusi co3/iaeT pe3epB M0 COMHHUTENBHBIM J0JTaM,
Korja Bo3BpaT KoMmanny mogHON CyMMBI 33/I0JKEHHOCTH TTPU3HAETCST HEBO3MOYKHBIM.
besnanmexnas 3aJ0/DKEHHOCTh OICGHWBAaeTCS W TPHU3HACTCA B  HHIWBUAYAIbHOM  MOPSIKE
MPUMEHUTENFHO K JeOuTopaMm, KOTOpBIE caMH MO cebOe SBISIOTCS 3HAYNTENbHBIMU. besHamexHas
3aJJ0JDKEHHOCTh OIIEHWBAETCS M IMpPHU3HAETCA B IEJIOM ISl TPYIIBI CXOXKHUX IeOHTOPOB, KOTOpPHIE B

UHAWBUAYAJTbHOM IMOPAAKE HE ObLIH OIPEACIICHBI B KAUCCTBE 663Ha,[[e)KHOI\/'I 3aJ0JI2KCHHOCTH.

Pacxoapl o co3gaHMI0 pe3epBa MO COMHUTEIBHBIM JOJTraM OTPAXKAIOTCSA B OTYETE O MPUOBUIIX U
yOBITKAX.

3.10 Hauor Ha 100aB/JIEHHYIO0 CTOMMOCTH

B cooTBeTcTBHM C HaJOTrOBBIM 3aKOHOJATEILCTBOM HaJIOT Ha Ao0aBieHHyro croumocTts (HJC) mo
OpUOOPETEeHHBIM TOBapaM M YCIyraM MOJUIEKHT BO3MEIICHHIO IyTEM 3aueTa IPOTUB CYMMBbI
3agomkenHocty o HJC, HagncnseMoro Ha peann3yemMyro MpOoayKIHio U yciayrd Kommnanuu.

HJC x so3mewenuro

HAC k BO3MELICHHIO OTHOCHTCS K MPUOOPETEHHBIM TOBapaM U YCIIyraMm, HE OIUIaYCHHBIM II0

cocTosiHMIO Ha otdyeTHyI0 naty. H/IC k BO3MEIIeHWIO MOANIEKUT BO3BpPATy MyTEM 3adyeTa IPOTHB
cyMmMmslI 3a10nkeHHOCTH 110 H/IC o Mepe omtaTsl MOTy4YeHHBIX TOBAPOB U YCIYT.
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3.10 Hajor Ha 100aBJIEHHYI0 CTOUMOCTDH (IIPOJA0JKEHHE)
3aoonscennocmo no HAC

3aI0KEHHOCTh 110 HAJIOTY Ha J00aBIEHHYIO CTOMMOCTh mperctaBisieT coboir H/IC, BozHuKarommii
MIPHU pealn3allii TOBAPOB U YCIYT, KOTOPBIA MOAJIEKHUT yIIaTe B TOCYJApCTBEHHBIN OIOKET TOCie
MIOJTYYEHUs TUIATS:KeH OT MmoKynarened u 3aka3zdunkoB 3a BeraeToM HJIC mo nproOpeTeHHBIM ToBapam
U yciyraMm, ymjadeHHoro K oTdetHoil marte. Kpome toro, H/C, oTHocsmuiics K peanuszauu
MPOAYKINU U YCIYT, pacueThl M0 KOTOPHIM HE 3aBEpIICHBI Ha oT4eTHYI0 naty (orinoxenHei HJIC),
TaKKe OTpakaeTcs B OyxrairepckoM OanaHce B cocraBe 3agospkeHHoctd mo HJIC. IMpu co3manuu
pe3epBa TOJ CHIDKEHUE CTOMMOCTH JCOMTOPCKOW 3aJ0JDKEHHOCTH pPE3epBUPYETCS BCS CyMMa
COMHUTENBHOU 3amomkeHHocTH, Bkitodas HJ[C. CooTBeTcTByIOIIEe OTIONKEHHOE 0053aTENBCTBO MO
HJIC otpaxkaeTcss B OTYETHOCTH JO MOMEHTA CIIMCAHHS ACOUTOPCKOW 3aT0JDKEHHOCTH IS TIeiei
HAJIOT000JI0KEHUSL.

3.11 [leHe:kHble CPeICTBA M UX IKBUBAJEHTHI

JleHe)KHBIC CPEACTBA M UX DKBUBAJICHTHI MPEICTABIISAIOT COOOW HATMYHBIC JACHBI'M B KAacCE, CYMMBI Ha
OaHKOBCcKHX cuerax Kommanmm, a Takxe OaHKOBCKHE AETO3UTHI W KPATKOCPOUYHBIE (DMHAHCOBBIC
BJIO’KCHUS C TIEPBOHAYATHHBIM CPOKOM TIOTAIICHUS TPU MECSIa U MEHee.

3.12 Kpeautsl 1 3aiiMbI

Kpenutel 1 3aliMbl IEpBOHAYAIBHO IPU3HAIOTCA IO CTOMMOCTH, PAaBHOM CIPaBEUIMBOW CTOMMOCTHU
MOJTyYEHHBIX CPEACTB 3a BBIYETOM IOHECEHHBIX 3aTpaT Mo cAenke. B mocnenyomux nepruogax 3aiMel
OTPaXKArOTCs [0 AMOPTH3MPOBAHHON CTOMMOCTH C HCIIOJIb30BaHHEM MeTona 3(PQEeKTHBHOW CTaBKU
MIPOIIEHTA; pa3HHUIAa MEXIY CIIPaBEeAINBON CTOMMOCTHIO MOJIYUYEHHBIX CPEICTB (3a BHIYETOM 3aTpaT Mo
CAENKE) U CYMMOW K MOTAlIEHHIO OTPa)KaeTCsl KaK INMPOLEHTHBIE pacxXolbl Ha MPOTSHKEHHH CpoKa
3aiiMa.

3.13 ®unancoBas apeHaa

OduraHCcOBas apeHaa 000pyAOBaHUS, IPH KOTOPOI MPAKTHIECKHA BCE PUCKH W BBITOMBI, CBSI3aHHEIE C
MPaBOM COOCTBEHHOCTH Ha apeHAyeMoe MMYIIECTBO, mepexoadar k KommaHuu, KanuTanu3upyercs B
HayaJle apeH[pl 110 MEHBIIEH U3 JBYX CYMM — PBIHOYHOW CTOMMOCTH apeHIOBAaHHOTO 00OpYyIOBaHUS
WIA TEKyIed CTOMMOCTH MHHHMAIBHBIX apeHIHBIX Iuiarexeil. CyMMBI apeHIHBIX IUIaTeXel
pacrpenensoTcest MexXTy (pHHAHCOBBIMHU BBIIUIATAMU W CHIXKCHHEM CYMMEBI 00S3aTEIbCTB IO apeHe
JUISL TOTO, YTOOBI 00€CIIEYNUTh MOCTOSHHYIO MPOLEHTHYIO CTAaBKY, MPUMEHSIOIIYIOCS K HEMOTalIeHHON
yacTu 00s13aTenbcTBa. GUHAHCOBBIE BHIIIIATEI OTHOCSATCS HA PACXOIBI IO IMTPOLIEHTAM.

OCHOBHBIE CpelCTBa, MONyYeHHBIE II0 JOTOBOpaM (PMHAHCOBOTO IM3WHTA, aMOPTH3HPYIOTCS
JUHEHHBIM METOJOM B TECUCHHE PACUETHOTO CPOKa IOJIE3HOTO HCITOJIB30BAHUS TaK )K€, KaK M Mpoune
OCHOBHBIE CpEACTBA TOM K€ KATErOpPUH, C YYETOM OTPaHHUYEHUH IO CpPOKaM Ha HCIOJIb30BaHUE
aKTHBOB.

ApeHpaa, TpU KOTOPO# apeHaoJaTenb COXPaHAET 3a COOOi MPaKTHYECKH BCE PHCKH W BBITOJBI,
CBSI3aHHBIC C MPaBOM COOCTBEHHOCTH HA AaKTHB, PACCMATPUBACTCS KaK OICpAIlMOHHAS apeH/a.
[Mnarexxu MO OMEpaMOHHOW apeH]ie OTPaXKAIOTCSl B COCTaBE PACXOJOB B OTYETE O MPUOBLIAX U
Y6LITKaX Kommanun PpaBHBIMHU OOJIAMHU B TCUCHUEC CPOKa apCHABI.
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3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.14 IleHCHMOHHBIE OTYHMCJIEHUS U MPOYHE BHIILIATHI
Eounsiii coyuanvuulil nanoe

Komnanus Haumcnser eauHblid couuanbHblii Hanor («ECH»), paccumTsiBaeMblii TIO perpeccCHBHON
craBke (ot 35,6% mo, mpubnmsutensHOo, 18%), KOTOpas mpuMmeHsieTcs K oOIIei ToJoBOH cymMMme
BO3HArpaXJaeHHs A Kaxnaoro padorHuka. Kommanusa otHocuT cymmel ECH Ha Tpu comuanbHBIX
¢doHaa (rocyapCTBEHHBIH MEHCHOHHBIM (OHA, POHIBI COLMAIBHOTO U MEAUIMHCKOTO CTPaXOBaHUS),
TIPH STOM TIPOIEHT OTYMCIICHNH B IEHCHOHHBIN (oHI BappupyeTrcs oT 28% mo 14% B 3aBUCHIMOCTH OT
o01ielt roJ0BO¥ CyMMBI BO3HATPAXKICHHUS KAXKJIOT0 paOOTHHKA.

OtunciacHus KOMHaHI/II/I, OTHOCAIINECA K YIUIATC ECH, OTHOCATCA Ha pacxoJbl B TOM IICPUOAC, K
KOTOpPOMY OHH OTHOCATCA.

Hpoque NEeHCUOHHbIE NJIAHbL U NIAHbL 603H(12p(19fC0€Hl/ll‘i no OKOH4YAaHUuu mpydogoﬁ OdesimenbHOCMU

CortacHO KOJUIEKTUBHOMY JIOTOBOPY U MOJIOKEHUIO O JOMOJIHUTEIFHOM IEHCHOHHOM OOeCTICUeHNUH,
KommaHus Takke 0CyIIeCTRISICT JOMOJHUTEILHOE ICHCHOHHOE 00ecieueHue paOOTHUKOB, UCIIOJb3YS
TUTAaHBl BO3HArPaXJICHUH 1[0 OKOHYAHWUU TPYJOBOW JCSITEIBHOCTH. BONBIIUHCTBO COTPYIHUKOB
KoMmmaHnuu viMeeT MpaBO Ha ydyacTHE B YKA3aHHBIX MCHCHOHHBIX IJIAHAX B 3aBUCHMOCTH OT psija
(hakTOpPOB, BKITFOUAIOIIMX CTaX pa0OThI, BO3PACT U 3apa00THYIO IjIaty.

IInans BOSHana)K,Z[CHI/Iﬁ II0 OKOHYaHHH pr,Z[OBOﬁ ACATCIBHOCTH OCIIATCA Ha IIJIaHbl C
YCTAaHOBJICHHBIMH B3HOCAMU U IIAHBI C YCTaAHOBJICHHBIMU BhITLIATAMM.

[lo mymanaM ¢ ycTaHOBIEHHBIMH B3HOCAaMH 0053aTenbcTBO KommaHum orpaHHMYMBAETCS CyMMOW,
KOTOPYIO OHa cOrjlacHa BHeCTH B (oHA. B 3TOoM ciyuyae akTyapHbBIi M HMHBECTUIIMOHHBIM DPUCKHU
BO3J1araloTcsi Ha paboTHUKOB. KoMITaHUS yYUTHIBa€T B3HOCHI 110 3TOMY IUIaHy B MEpHOJE, K KOTOPOMY
OHH OTHOCSTCS.

[lo ycnoBusM IUIaHOB C YCTaHOBJICHHBIMM BBbIIUIATaMu 00s3aTenscTBO Kommanuu 3akimrodaercs B
o0ecreueHu: BO3HArpaXKACHUH OTOBOPEHHOIO pasMepa ACHCTBYIOIIMM M OBIBIIMM paboOTHHKaM. B
3TOM CJIy4ae aKTyapHbII 1 HHBECTULMOHHBIA PUCKH Bo3jararorcs Ha Kommanuro.

PykoBonctBo Kommanuu ompenenser TEKyIIyl0 CTOMMOCTh OOS3aTENIbCTB M aKTUBOB IO IUIaHAM C
YCTaHOBJICHHBIMU BBIIUIATAMU HA KaXIYH0 OTYETHYIO 1aTy Ha OCHOBAHUM OLIEHKH.

AxTyapHble NpHOBIIHM W YOBITKM TPU3HAIOTCS B KAauyecTBE JOXOAa WJIM pacxojia, KOrJla YHCThIE
HaKOIUICHHbIC HENPU3HAHHBIE aKTyapHbIe MPUOBUIM W YOBITKH Ui KaKIOrO OTAENBbHOrO IUlaHa Ha
KOHEL ITPEIbIAYILEro 0TYeTHOro rofa npessickian 10% ot HanboubIIero 3Ha4eHus U3 00s3aTeNnbCTBa
IO IIJIaHy C YCTaHOBJICHHBIMM BBIIUIATAMH U CIIPABEIIMBONM CTOMMOCTH aKTHUBOB IUIaHA HA OTY Jary.
Takuve npuObLTM U YOBITKH MPHU3HAIOTCS B KayecTBE IOXOJa WIIM Pacxola B TEUCHUE OKUAAEMOTO
CPEIHEro OCTaBLIETOCS CPOKA PAOOTHI COTPYIHUKOB, YYaCTBYIOLIMX B IIaHAX.
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3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.14 IleHCHMOHHBIE OTYMCJIEHHS U MPOYHE BHIILIATHI (MPOI0JIKEHNE)

IIpouue nencuoHHble NIAHLI U NIAHbL BO3HASPAICOCHUL NO OKOHYAHUU MPYOO0BOU OesmeTbHOCHU
(npooondicerue)

B pesynprare BBeIeHHS B AEWCTBHE HOBOTO IUIAHA C YCTAHOBJIIEHHBIMU BBITUTATAMH HIIM W3MEHEHUS
CYIIECTBYIOIIETO IUIAHA, CTOMMOCTH MPOILIBIX YCIYT TPU3HACTCS B KAueCTBE pacxojia pPaBHBIMHU
JOJIIMM HAa TPOTSDKEHWHM CpPEIHEro Nepuofa BpPEMEHHU, MO HCTEYECHHUH KOTOPOrO0 HU3MEHEHHS B
BBITIJIATaX MEHCUM rapaHtupyercsa. B ToWl cremneHu, B KakOW BBIILUIATA MEHCHM rapaHTUPYETCs cpasy
II0CJIC BBCACHUA B Z[GﬁCTBI/IC IjiaHa C YCTAHOBJICHHBIMU BBIIIATAMU HWJIN N3MEHEHUI YKa3aHHOI'O
wiana, KoMmanus npu3HaeT cTOMMOCTD MPOLUIBIX YCIYT HEMEJIEHHO B KaYECTBE Pacxo/a.

Kommnanust mnpusHaer mnpuObUTH W YOBITKM, BO3HHKAIOIIME B pE3ylbTaTe CEKBECTpa MU
OKOHYATEIBHOTO pacueTa IO IMEHCUOHHOMY IJIaHy C YCTAaHOBJICHHBIMH BBIIUIATAMH, B MOMEHT
OCYIIECTBJICHHS CEKBECTPA WIIH pacyeTa.

3.15 OtioxeHHbIE HAJIOTH HA NPUOBLIbL

OT/I0KEHHBIE HAJIOTOBBIC AKTHBBI M 0053aTEIbCTBA PACCUMTHIBAIOTCS B OTHOIICHHH BPEMEHHBIX
Pa3HUI[ C UCIIOJIb30BAaHUEM MeToza 00513aTeNbcTB. OTI0KEHHBIC HAJIOTH HA MPUOBLUTH OTPAXATCS 110
BCEM BPEMCHHBIM pa3HUIIAM MEXKIY HAJIOTOBOW 0a30il aKTHMBOB U 00s3aTEiIbCTB M HX OaTaHCOBOWM
CTOUMOCTBIO B (DMHAHCOBOW OTYETHOCTH, 32 HCKIIOYCHUEM CITydYacB, KOT/IA OTJIOKCHHBIH Halor Ha
PUOBLIL BO3HUKACT B CIICACTBHE MEPBOHAYAILHOTO MPU3HAHUS TOJOKUTEILHON ICIIOBOM Py TaI[HK
NiIn HpI/I3HaHI/IH AKTUBOB H 065133TCJH)CTB B cnyqaslx Koraga onepaum{ HC SBJISICTCS 6H3HCC
KOMOUWHAIIMI M eClT omepaliys He OKa3bIBAeT BIMSHHS HU Ha MPUOBUIb, HU HA MPHOBLIL/YOBITOK 10
HaJIOT000JIOKEHHS.

OTJOXEHHBIM HAJOTOBBIM aKTHB TMPU3HAETCS TOJBKO B TOM CTENEHHU, B KaKOW CYIIECTBYET
3HAYUTENbHAs BEPOSATHOCTh IIOJNyYEeHHUs HajorooOiaraeMoll MPUOBUIM, KOTOpas MOXKET OBITh
YMEHBIIICHA Ha CYMMY BBIYMTAEMBIX BPEMEHHBIX paszHuil. OTIOKCHHBIC HAJIOTOBHIE AKTHUBHI U
00513aTeIhCTBA PACCUYUTHIBAIOTCS 10 HAJIOTOBBIM CTaBKaM, IPUMEHEHHUE KOTOPBIX 0KHUACTCS B IIEPHOJ
peanu3alui aKTHBa WJIH TIOTAllleHUs 00s3aTelbCTBA, HA OCHOBE ACHCTBYIOMIMX WM OOBSIBICHHBIX
(¥ IpaKTHUYECKH MPUHATHIX) HAa OTYETHYIO 1aTy HAJIOTOBBIX CTaBOK.

OTnoXXeHHbIE HAJIOTH Ha MPHUOBLIb MPU3HAIOTCS B OTHOLICHUU BCEX BPEMEHHBIX Pa3HHML, CBSI3aHHBIX C
MHBECTUIMSAMH B JIOYEPHUE U aCCOIMUPOBAHHBIC KOMITAHHH, a TAK)KE€ COBMECTHYIO JESTENBbHOCTD, 3a
UCKJIIOYCHUEM TeX ClTydaeB, koraa KoMmaHust KOHTPOIMPYET CPOKH YMEHBIICHUS! BPEMEHHBIX Pa3HHII,
U TIpU 3TOM CYIIECTBYET 3HAUMTENbHAs BEPOSTHOCTh TOTO, YTO BpPEMEHHBIC pa3HULBI He OyAyT
YMEHBIIIEHB B 0003pUMOM Oy IyIIeM.

3.16 Pe3epBsbl

PesepBrl mpusHaroTcs, ecim KoMmaHws BCIIEACTBHE OIPENEIIEHHOTO COOBITHS B MPOILIOM HMEET
IOpUANYECKHE WK JOOPOBOJIILHO TPUHATHIE Ha ce0sl 00S3aTeNbCTBA, IS YPEryJIUpOBaHHsI KOTOPBIX C
OOJIBILION CTENEHBI0 BEPOSTHOCTH TMOTPEOyeTCs OTTOK PECypcoB, 3aKIIOYAlOmUX B cebe Oymymiue
HSKOHOMHYECKUE BBITOMBI, H KOTOPBIE MOYKHO OIEHHUTh C JOCTATOYHOW CTETNEHBIO HAIEeKHOCTH. B Tex
ciydasix, korna KommaHusi oxugaeT BO3MELIEHHS Pe3epBOB, CyMMa BO3MEIICHHUS OTPaXaeTcsl Kak
OTACNBHBI aKTUB, HO TOJIBKO MPH YCJIOBHH, YTO IMOJYYEHHE TAKOTO BO3MELICHHUS NMPAKTUUECKH HE
BBI3BIBAET COMHEHHUH.
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3.16 Pe3epBbl (IPOaOJIKEHUE)

Ecimn BnusHuE BpeMEHHOW CTOMMOCTH JIEHET SIBJSIETCS 3HAYUTENBHBIM, TO PE3EPBBI PACCUUTHIBAIOTCS
MyTEM JUCKOHTUPOBAHMS OXKHIACMBIX OYyIYIUX JEHEKHBIX TTOTOKOB IO CTaBKE J0 HAIOTOOOJIOKCHUS,
OTpaXKaroIlell TEeKYIIyl0 PHIHOYHYIO OIICHKY BPEMEHHOH CTOMMOCTH MAEHET W, €CIi NPHUMEHHUMO,
cnenn(UYecKue PUCKH, CBSI3aHHBIE C 00s3aTenbcTBOM. llpm TpuMeHEeHWH AWCKOHTHUPOBAHUS
yBEITUUEHHE pe3epBa, IPOUCXOIIEE B CBA3H C TEUCHHEM BPEMEHHU, IPU3HAETCS B COCTaBE MPOLIEHTHBIX
pacxo/oB.

3.17 Co0CTBEHHOCTH AKIIMOHEPOB
Yemaesnouii kanuman

OOBIKHOBEHHBIC aKI[MA W HEKyMYJIATUBHBIC, HE ITOUICXKAIIHE ITOTAIICHHUIO, IPUBIIICTUPOBAHHBIC aKIIUU
OTPaXXalOTCAd B COCTaBEe KamuTaja. 3aTpaThl Ha OIUIATY YCIYT TPETbUM CTOPOHaM, HEHOCPEICTBEHHO
CBS3aHHBIC C BBITYCKOM HOBBIX aKITMH, 3a HWCKIIOYCHHWEM CIy4dacB OOBCHWHEHUS KOMIIAHHA,
OTPaXAIOTCI B COCTaBE KamuTajla KaK YMCEHBIIICHHE CyMMBI, TOJYYCHHON B pe3yJbTaTe IaHHOU
smuccu. CyMMa TpEBBIIICHUSI CIIPABEAIUBOM CTOMMOCTU TOJYYEHHBIX CPEACTB HAJl HOMHUHAIBHOM
CTOMMOCTBIO BBIMYIIIEHHBIX aKIIMH OTPaXKaeTcsl Kak SMUCCUOHHBIN J0XO/I.

Bblel’l./leHHble cobcmeenHvle akyuu

B ciywae npuoOperenns Kommanueit nim ee qoYepHUMH KOMIAHUAME akinii KoMImaHuM CTOMMOCTH
NpUOOpETeHUs, BKIIIOYAass COOTBETCTBYIOIIME 3aTparhl MO CHENKE, 3a BBIUCTOM HAIOra Ha HPUOBLIL
BBIYUTAETCS U3 OOIIEi CyMMBI KalnTalia KaK BBEIKYTIJICHHBIE COOCTBEHHBIE aKITUH BIUIOTH IO MOMEHTA MX
aHHYJIMPOBAHMS WIH MTOBTOPHOTO BhIMycKa. [Ipnm mocnemyromedl mpomake WM TTOBTOPHOM BBITTYCKE
TaKHuXx aKHI/Iﬁ IMOJIy4Y€HHasA CyMMa BKJIIIOYA€TCA B COCTaB KalluTala. BI)IKyHJ'IeHHI)Ie COGCTBCHHLIG aKINnu
YUUTHIBAIOTCS 110 CPEAHEB3BEIICHHON CTOMMOCTH.

Jlusuoenowi

JIMBHICHIBI TPU3HAIOTCS KAK 00S3aTENbCTBA M BRIYMTAIOTCS U3 CYMMBbI KaluTalla Ha OTYETHYIO JATy
TOJILKO B TOM CIIy4ae, eCId OHU ObUTH OOBSIBIICHBI IO OTYETHON JIAThl BKIIOYUTENBHO. HpOpMAaIus o
JUBUACHOAAX PACKPBIBACTCA B OTYETHOCTH, €CJIM OHU GI)IJ'H/I PEKOMCHAOBAHBI 10 OTYETHOU JaThl, a
TaK)KE PEKOMEHJOBAHbI WM OOBSIBICHBI TIOCIEC OTYETHOH JaThl, HO JO JaThl YTBEPKICHUS
(hMHAHCOBOM OTYETHOCTH.
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3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.18 Jloxoasbl

Jloxoasl IpHU3HAIOTCS B TOW CyMME, B KOTOPOM BEPOSTEH IMPUTOK SKOHOMHYECKHUX Bbirog Komnanuw,
KOTJla CyMMa TaKuX JOXOJ0B MOKET OBITh Ha/Ie)KHO OIICHEHa.

Kowmmanwmst moapaszaenser HCTOYHUKH TOX0/a Ha CIASAYIOMNe KPyITHEHIIe KaTeTOPHH:

[IpenocraBnenne MEeXIyropoJHbIX TeJIeQOHHBIX COeTNHEHUH;
[IpenocraBnenne MexXIyHAPOIHBIX TeIE(POHHBIX COSAMHEHUH;
J10XO/IBI OT MIPEOCTABICHUS MECTHBIX TeJIe(hDOHHBIX COCTUHCHHMIA,
[InaTa 3a ycTaHOBKY U OAKITIOUCHUE;

JlokyMeHTapHast 3JeKTPOCB3b;

VYemyru coToBOM CBSI3H;

Panno- u Tenesemanmue;

Yciyru nepeadn JaHHBIX M TEIeMaTHIeCKHUX CITyKO;

9. Hossie ycnyru;

10. IIpenocraBneHue B MOJIL30BaHUE TEIe()OHHBIX KAHAIOB;

11.  VYcuyru poccuiickuM orepaTopam CBSI3H;

12. TIpoume yciyru cBA3M;

13. Ilpouue yciyru.

PRNAN B L=

Tlpedocmasnenue mesncoy2opoOHbIX U MEHCOYHAPOOHBIX MENEPHOHHBIX COCOUHEHU

Joxoapl OT MEXIYrOpOIHON M MEXTYHAPOTHON CBSI3M PACCUUTHIBAIOTCS HA OCHOBAaHUU BPEMCHH
3BOHKA, JUTUTEIHHOCTH 3BOHKA, HANIPABIICHNS 3BOHKA, THUIA UCIOJIB30BAaHHOHN yCITyTH, TUIAa ADOHEHTA,
a TakXe YCTaHOBIEHHBIX Tapu¢oB. AOoHEeHTH KoMmaHuM mNONB3YIOTCS YCAYrod INPH TOMOIIN
TeneOHHBIX anmnapaToB, TaKXKe JOCTYI K YCIyre OCYIIECTBISETCS uepe3 Takcoonbl. Kommanus
HaYUCISIET TJIATy 32 MEXAYTOPOJIHYI0 M MEXKIYHAPOAHYIO CBA3b MOMUHYTHO. JlOXON MpU3HAETCs B
TOM IIEPUOJE, B KOTOPOM OKa3aHa yCiyra.

Jloxo0w1 om npedocmaesnenust MeCmHblX meaeQhOHHbIX COCOUHEHUT

Joxoapl Nmpu MOBPEMEHHOM CXEME pPacyeTOB ONPEHEISIFOTCS Ha OCHOBAaHUHU IPOJOJIKUTEIBHOCTH
TeneOHHBIX COSIMHEHHH, a TAKKE OT MOCTOSHHON COCTaBIISIOIIEH — a0OHEHTCKOM Tuiatel. [1pu cxeme
pacderoB 1o aOOHEHTCKOHM IUIaTe, JOXOJbI OIPENESNSIOTCS TOJNBKO Ha OCHOBAaHHHM TIOCTOSTHHOM
COCTaBJISIONICH — aOOHEHTCKOHN IaThl. AOOHEHTHI KoMIaHWHM TOJBE3YIOTCS YCIYTOW MPH ITOMOIIH
TeneOHHBIX anmapaToB, TaKXKe JOCTYI K YCIyre OCYINECTBISETCS uepe3 Takcodonbl. Kommanus
MPHU3HAET JAOXOBI OT YCIYI MECTHOU Telle(hOHHOHM CBSI3U B TOM K€ MECsIle, B KOTOPOM OKa3bIBaeTCs
yciyra.

IInama 3a ycmanosKy u nookioueHue

IImaTta 3a ycTaHOBKY U TIOOKIIOUEHHE I JOTOBOPOB C HEONPEIEICHHBIM CPOKOM ICHCTBUS
MPEJCTABIIAET COOOM JeHEKHBIC CPEJCTBA M OE3BO3ME3IHO MOJyueHHOe 000opyaoBanue. [lonydyeHHbIC
JICHS)KHBIC CPEJICTBA MPHU3HAIOTCS B OTYETEC O MPUOBUISIX M yOBITKAaX, KOTJIa 3aKOHYEHHI PabOTHI 1O
yCTaHOBKe W Hanajke. [[maTa 3a ycTaHOBKY W MOJKIIIOYEHUE, TIONYUYCHHAS B BHJIE OOBEKTOB OCHOBHBIX
CPEICTB MPHU3HACTCA B OTUETE O MPUOBLISAX M yOBITKAaxX MO MEPE HAYMCICHWH M3HOCAa HA OCHOBHBIC
CpelCTBa B TOM XK€ CyMME, 4TO U U3HOC.

21



IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)

(6 movicsauax pyoneti)

3. OcHOBHbBIE M0JI02KEHUS YUETHOM NMOJUTUKH (TIPOI0JIKEHUE)

3.18 [doxoasbl (mpoao.KeHHE)

Jlokymenmapnas 31eKkmpocessb

Joxonsr oT yciyr Tenerpada mpeacTaBisiFoT co00i JOXObI, TOyYeHHBIE OT OTIPABKH TellerpaMM U
MIPOYMX YCIYT Tepeaadn JaHHbIX depe3 Tenerpadubie muHun. KoMnaHus mpusHaeT T0XOAbI OT yCIyT
tenerpada B mepruoJI OKa3aHUs YCIIyT.

Yenyeu comosou cesasu

B ocHOBHOM BKIIOYAlOT B ce0sl MOXOABI OT 3(UPHOTO BpPEMEHH (MECTHAs, MEXIYyTOPOIHSIS H
MEXIyHapoIHas CBs3b), aOOHEHTCKOW IUIATHI, JOXOABI OT JOMONHHUTENHHBIX YCIYT COTOBOM CBS3H,
JIOXOJIbI OT POYMHHTa COOCTBCHHBIX KJIMEHTOB, a TaKXKE OT MPOYMX COTOBBIX OINEPATOPOB IO yCITyram
rOCTEBOTO poyMuHTra. KoMraHusi mpu3HaeT MOXOIbI OT YCIYyT COTOBOW CBS3H B MeCSIE, B KOTOPOM
yCITyTa IpeoCcTaBiIsIeTcss abOHEeHTY .

Paouo- u menesewjanue

Kommanusi nMeeT MpOBOAHYIO CETh paaMOBEIIaHUA. J[0XOIBI MPEACTaBISAIOT COOOM E€KEMECSIHYIO
a0OHEHTCKYI0 IUIATy W IUIATy 3a YCTaHOBKY paauoTodyek. KoMmaHus mnpu3HaeT A0XOIbl OT
paZvoBEIaHus B IIEPUO]] OKa3aHHS yCITYT.

Yenyeu nepeoauu oannvix u meaemamudeckux cayico

Kommnanus mpu3HaeT IOXOABI, OT Mepeladdl MaHHBIX M TeIeMaTHYEeCKUX CIyXkO0, B Iepuoje, Kormua
OBLIM OKa3aHBI yCIYTH.

Hoesvie ycnyau

B ocnoBHOM Bkmowaror B cebs noxomsl ot yciayr Watepner, ISDN, IP-tenedonmm, ycmyr
MHTEJUICKTYaNIbHBIX ceTeil. KoMnanus npusHaeT Jo0XOAbl O HOBBIM yCIyraM B IepHOAe, Koraa Obud
OKa3aHbl yCIyTH.

IIpeoocmasnenue 6 nonv3oganue meneghoHHbIX KAHATIO8

B OCHOBHOM BKIIOWAIOT JOXOIBI OT apeH[bl MEXKIYTOPOAHUX, MEKIYHAPOIHBIX, IH(POBBIX U
aHaJIOTOBBIX, TelerpadHbIX KaHanoB. KomMnanust mpu3HaeT JOXObI, CBSI3aHHBIC C apEeHI0H KaHaloB, B
TOM IIepHOAE, KOrAa ObIIIM OKa3aHbl YCIyTH.

Yenyeu poccuiickum onepamopam céazu

J10X0mbI OT POCCHHCKUX OIIEPaTOPOB CBSI3M BKITFOYAIOT B ce0sI JIBE TPYTIITHI JOXOIOB.

IlepBast rpymma mpeacraeisier coboit  goxomsl or OAO «Poctenekom» 3a mpH3eMIICHHE
MEKIYyTOPOIHOro TpadHKa CBOMX ONEepaTOpoB-NapTHEpoB B ceTu Kommanuu.

22



IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)

(6 movicsauax pyoneti)

3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.18 [doxoasl (MpoaoKeHHE)
Yenyeu poccutickum onepamopam ceszu (npooondicenue)

B 2003 romy MunucTepcTBO MO aHTUMOHOMNOJBHON MOJUTHKE W MOAJEPKKE MPEANPUHUMATEIbCTBA
(MAII) mposenmo pedopMy CHCTEMBI B3aUMOpPACUCTOB  MEKPETHOHAIBHBIX  KOMITAHHUH €
OAO «Poctenekomy 3a mporyck Mexayropoanero reiedonnoro tpaduka. 1o 1 arrycra 2003 r. pacuer
JOXOJIOB OCYILECTBIIJICS HA OCHOBE HHTErPajbHOW pAacUeTHOM TaKChl, YMHOKEHHOH Ha oOriee
KOJIMYECTBO MHHYTO-Y4aCTKOB, TIPOITYIIEHHBIX 32 OTYETHBIN meproA (mpormyck 1 MuHYTHI Tpaduka Ha
50-tu xumomeTpoBoM yaactke cetu OAO «Poctenexom»).

WuTerpanpHas pacdeTHas Takca PacCUMTHIBAIACH KaK CyMMa JIMHEHHON pacdeTHOH TaKChl MEXIy
30HaMH ¥ PA3HUIIBI BXOJSIIEH W UCXOASIINX OKOHEYHBIX PACUETHBIX TAKC PETMOHABHBIX OIIEPaTOPOB.
Takca paccunthiBaiack U yrBepxkaanace MAII Poccun pa3 B roj o JaHHBIM TpaduKa, IPOIyIICHHOTO
3a TPEeABIMYINA TOA W HEe OTpakalla peajbHble YKOHOMHUYECKHE BBITONBI M 3aTpPaThl, CBS3aHHBIE C
W3MEHEHUSIMH CTPYKTYPBI HCXOISIIEr0 M BXOAAIIETO TpadHKa B TEKYIIIMX PaCUETHBIX ITEPHUO/Iax.

B aBrycre 2003 roga Obuia BBeieHa HOBasi, OoJiee Mpo3pavHasl CHCTEMa MEKONEPATOPCKUX PacueToB 3a
NpPOITyCK  MeXayropoguoro Ttpaduka. HoBas cucTteMa B3auMOpacyeToB — paslieNisieT IUIaTeKH
PETHOHANBHBIX  OMEPaTOPOB 3a MPOIYCK MEKAYropomHoro Tteine@oHHOro Tpaduka I0 CEeTH
OAO «Poctenekom» u Tmpu3eMieHUE Tpaduka B 30HE, B KOTOPOW 3aBEpIIACTCS HUCXOJAINUI
MEXIYyrOpoaHbI  BbI30B aboHeHTa KoMmaHuW, ¥ IJIATEXKH 332 MPU3EMICHHE  BXOSIICTO
MEXITyTOPOIHOTO Tpaduka aDOHEHTOB MPOUYUX OTIEPATOPOB B COOCTBEHHOM ceT Kommanuy.

Pacuer pacxofoB 3a IpOIYCK MEXIYTOpOJAHEro TeaedoHHOro TpaduKa OCYLIECTBISUICS HA OCHOBAaHUU
HOBOM pacyeTHOW TaKChl, PAaBHOM CyMMe JIMHEIHOM pacyeTHOM TaKChl, YMHOXXEHHOM Ha KOJUYECTBO
MATUIECATUKUIOMETPOBBIX yYacTKOB MEXIY 30HAMHM, U OKOHEYHOH pacdyeTHOM TakChl Ui 30HBL, B
KOTOPOH 3aBepIaeTcs BBI30B. PacdyeT HOXOJOB OT yCIyr MO IMPOIYCKY MEXIYrOpOJHOTo Tpaduka OT
cetn PoctenexkoMa 10 MOIB30BATENEH CeTel perMOHANBHBIX KOMIAHUN 3JEKTPOCBA3U OCYLIECTBIIACTCS
M0 OKOHEYHBIM pacueTHbIM TakcaM. HoBble Takchl ObUTH yTBepxaeHbl mpukazom MAII Poccun ot
4 nrons 2003 .

Bropas rpymma A0X0ZOB OT POCCHMCKHX OIEpPAaTOPOB CBS3H TPEICTABIIET COOOM TOXOMBI OT
IIPUCOEIMHEHHBIX  ONEPATOPOB CBA3M, KOTOPBIE HANPABIIAIOT MEXKAYTOPOJHUM M MEKIYHapOIHBII
Tpaduk cBOMX aOOHEHTOB uepe3 ceTh Kommanuw.

Jloxompl OT TakuX OMNEpaTopoB BKIIOYAIOT JOXOABl OT TMPOIyCKa MECTHOTO, MEXIYTOPOJHEr0 M
MexxayHapogHoro tpaduka. Tarke KommaHus moiy4aer IOXOABI OT TaKHX YCIYT, OKa3bIBAEMBIX
NPUCOEIUHEHHBIM OIIEPaTOPaM CBSA3H, KaK MOAKIIIOUCHHE K CETU (Pa30Bble TUIATEXH ), IPEIOCTABICHHE B
HI0JIb30BaHUE TIPOBOJOB U COEIMHUTENbHBIX JIMHUHN, KaHATOB, 000pYIOBAaHUS CBA3H, a TAKOKE Ieperada
JaHHBIX U yciuyrd HTepHeT.

Kommanust mpu3HaeT IOXOIBI OT POCCHIICKHMX OINEpaTopoB B MEPHOM, KOTJa ObUTH OKa3aHbl YCIyTH
CBSI3M.
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IlepeBoa ¢ opuruHaaa HA AHIJIMHCKOM SI3bIKE
OAO «YpancBsa3puHbopM»

[IpumeyaHusi K KOHCOIUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (ITPOIOJIKEHUE)

(6 movicsauax pyoneti)

3. OCHOBHBIE M0JIOKEHUS Y4eTHOH NOJTUTUHKHU (MPOAOJIKEHHE)
3.18 [doxoasl (MpoaoKeHHE)
IIpouue ycnyeu cesasu

[Ipoune nOX0ombI OT OKa3aHUs yCIYT CBSI3U BKIIIOYAIOT B ceOs, INIaBHBIM 00Pa3oM, JOXOJbI TOPOJICKUX
Tese()OHHBIX CTAHIMH OT HMPEAOCTABICHUS B IOJb30BAHHE NPSIMBIX HMPOBOJOB U COEAMHHUTEIBHBIX
nuHui. Komnanus npusHaeT npodue J0XOAbl OT OKa3aHUsS YCIYT CBS3U B IIEPUOJE, KOTJA YCIyTd
OKa3aHBbl.

Ilpouue ycnyau

Joxonbl, He CBSI3aHHbBIE C OKAa3aHHEM YCIYT CBSI3H, IJIaBHBIM 00pa30M MPEACTaBIISIIOT COOO0M TOXOIbI
OT MPOM3BOJACTBA TEICKOMMYHHUKAIIMOHHOTO OOOpYIOBaHUS M €ro TEXHWYECKOH IOIAEPKKH,
OKa3aHusl TPAHCIOPTHBIX YCIYT, YCIyT cephl OTABIXa U NPOJaKu paboT M yCIYT, OCYIIECTBISIEMbIX
BCIIOMOTaTEIbHBIMU ITOAPA3ACICHUSIMH.

3.19 JloroBopHbie 00513aTe/ILCTBA OYAyIIMX NEPUOIOB

JloroBopHBIE 00s3aTENbCTBA OYIAYIIUX TEPHOIOB MPEIACTABIAIOT COOOW HMMEIOIIHE 005A3aTeIbHYIO
CHITy JIOTOBOpa OOMEHa yKa3aHHBIM KOJIMYECTBOM PECYPCOB IO YKa3aHHOH IIeHE B ONpEACIeHHBIN
JICHb WJTH OTIPEJICIICHHBIC JTHU B OYIyIIICM.

Kommanmm packpsiBaeT cymiecTBeHHbIe JloroBopHBIE 00s3aTenbcTBa OymymnX TEPHOJOB B
MOSICHEHUSX K (PMHAHCOBOM OTYETHOCTH.

JoroBopHble 00s3aTenpcTBa OyIyIIMX MEPHUOIOB HAa MOKYIKY WIIM MPOJaXy TOBApOB WJIHM YCIYT HE
MPHU3HAIOTCS 10 T€X IMOp, MOKa XOTs OBl OJHA W3 CTOPOH HE COBEPIIHUT TaKHe NCUCTBUSI COTIIACHO
JIOTOBOPY, KOTJa Y Hee MOSABJISAeTCS MO0 MpaBO HA MOJyYCHUE aKTHBA, TUOO 00S3aTEIILCTBO 1O €ro
nepegaye.

3.20 YciaoBHBIC 003aTEJILCTBA

VYcnoBHBIE 00s3aTeNBECTBA HE TPH3HAIOTCA B (PUHAHCOBOW OTYETHOCTH, B CBSA3M C TEM, YTO HET
YBEPEHHOCTH B TOM, YTO BO3HHKHET HEOOXOJIUMOCTH BBINIOJIHEHHS O0s3aTelbCTB, JHOO Takas
HEOOXOJMMOCTh OyJAeT 3aBHCETh OT Oyaymux coObiThii. MH(pOpManms o JaHHBIX 00s3aTENBCTBAX
pacKpbIBacTCsl B NPHMEUYAHMAX K (DMHAHCOBOH OTYETHOCTH 3a HCKIIOUCHHEM, KOTIAa BEPOSTHOCTD
BBIOBITHSI CPEJICTB, HMEIOMINX SKOHOMHYECKYIO IIEHHOCTh, MaJIOBEPOSTHA.

VCnoBHBIE aKTHBEI HE MNPU3HAKOTCA B (bHHaHCOBOﬁ OTYETHOCTH, HO I/IH(l)OpMaLII/IH O TaKHuX aKTHBax
PpacKpbIBACTCA, €CJIN IMMOCTYIINICHUE SKOHOMHUYECKHX BBIT'OJ] BEPOATHO.
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4.

IlepeBoa ¢ opuruHaj a HA AHTJIMIICKOM fA3BIKE

OAO «Ypancsa3puHGOPM»

[IpuMeuanust K KOHCOJIUIUPOBAHHOM (PMHAHCOBOM OTYETHOCTH (TIPOIOTKEHHUE)
(6 movicsiuax pyoaeti)

HNudopmanus no cerMeHTaM JesiTeIbHOCTH
2004 r. 2003 r.
HUcknrwovennst HUcknrwovenns
Ycayrn Yceayru onepanmii Yeayru Yeiayru onepaumii
NMPOBOAHOI  MOOMJIBHOM IIpouyas BHYTPH Hroro no NPOBOAHOI  MOOMJIBHOI IIpouyasn BHYTPH Hroro no
CBSI3H CBSI3H aesitesibHOCcTh  Kommannu  Komnanum CBSI3H CBSI3H aesitejbHocTh  Kommanun Komnanun

J0XO0O/JbI
Peanuzanus Ha cTOpoHy 18,787,405 6,927,620 1,186,991 - 26,902,016 14,979,976 5,860,673 1,165,628 - 22,006,277
Peanuzanus mexny cermeHTamMu 2,966,657 6,911 66,855 (3,040,423) — 2,124,768 17,169 — (2,141,937) —
Hroro noxonos 21,754,062 6,934,531 1,253,846  (3,040,423) 26,902,016 17,104,744 5,877,842 1,165,628  (2,141,937) 22,006,277
®UHAHCOBBIN PE3YJIBTAT
DUHAHCOBBII PE3yNbTAT 110
CerMeHTaM JesTeNbHOCTU 6,639,347 965,697 636,648 - 8,241,692 4,987,829 952,280 625,190 - 6,565,299
Hepacnpenenennsie pacxoabl (3,514,196) (3,020,300)
OnepauuoHHast NPUOBLIbL 4,727,496 3,544,999
[Tpu6bLIL OT yyacTus B

aCCOLIMMPOBAHHBIX KOMITAHUSX 28,276 37,119
Pacxonpl o mporieHTaM, HETTO (1,414,956) (1,316,360)
[TpuObLTL OT GPMHAHCOBBIX BIOKEHHI 35,668 (6,096)
[TpuGBLIH OT KYPCOBBIX Pa3HUL IPH

MepeoleHKe BaJIIOT, HETTO 24,934 (1,512)
Pacxozp! o Hayory Ha NPHUOBLIB,

HETTO (1,156,251) (877,987)
Jloyis MEHBIIIMHCTBA 8,272 614
Yucrasa npuodbLIbL 2,253,440 1,380,777
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4.

IMPOYASA HHO®OPMAILIUSA

AKTHUBBI I10 CETMEHTAM
NIEeATENLHOCTH

WHBeCcTHLINH B aCCOLIMMPOBAHHBIC
KOMIIaHUU

HepacnpeneneHHbIC aKTHBBI
Kommanuu

KoHcouaupoBaHHbIEe AKTHBDI,
BCEro

O0s3aTeILCTBA [0 CErMEHTaM
JIEATENBHOCTH

Hepacmpezesnenubie 00s3aTenbCTBA

Komnanuu

KoHnconuaupoBaHubie
00s13aTeJIbCTBA, BCETO
KamnutansHble 3aTpaThl
OCHOBHBIE CpeicTBa
HemarepuanbHbie aKTHBBI
AMopTH3aLUs U U3HOC
HenenesxHbie pacxompl, KpoMe
n3HOCA (pacxopl 1o
COMHUTENBFHBIM JI0JITaM, 110
00€eCIIeHEHUIO aKTUBOB)

IlepeBoa c OpUTHHAIA HA AHTJIHIICKOM SI3bIKE

OAO «Ypancesa3puHpopm»

(6 muvicsiuax pyoaeti)

HNudopmanus no cerMeHTaM J1esiTeJIbHOCTH (IPOAOIKEHME)

[Tpumeuyanus K KOHCOTUAUPOBAHHON (PMHAHCOBON OTYETHOCTH (TIPOIOJKEHHE)

2004 r. 2003 r.
Hckinouenus Hcxkinouenus
Yceayru Yeayru onepaumii Yeayru Yeayru onepaumii

NPOBOAHOH  MOOMJIBLHOM IIpouyas BHYTpPH Hroromo  mpoBoaHOW MOOMJIBLHOM IIpouyas BHYTPH Hroro no

CBAI3H CBSI3H geaTtenbHocTh Komnannn  Komnanum CBSI3U CBSAI3H aeaTeabHocTh  Komnmanum  Kommanum
31,826,905 6,825,291 2,413,999 41,066,196 31,222,469 3,561,310 602,565 35,386,344
411,977 383,621
6,440,950 2,895,394
47,919,123 38,605,359
4,969,342 2,113,335 904,840 7,987,516 7,452,488 1,261,946 577,266 9,291,700
20,119,272 11,064,143
28,106,788 20,355,843
8,015,777 2,614,581 108,250 10,738,608 5,925,196 1,932,676 80,018 7,937,890
782,329 48,348 - 830,677 471,501 29,139 - 500,640
2,736,727 358,406 207,809 3,302,942 2,338,975 289,117 38,313 2,666,405
322,925 3,044 2,249 328,219 526,770 74,664 4,150 605,584
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IlepeBoa ¢ opurnHaIa HA AHTJIMIICKOM SI3BIKE
OAO «Ypancsa3puHGOPMY»

[Ipumeyanusi K KOHCOMUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (IIPOIOJKEHUE)

(6 muicauax pyonetl)

4. Nudopmanus no cerMeHTaM JeATEJIbHOCTH (IIPOI0JIKEHUE)

Kowmmanmsi okas3pIBaeT yCiayTy MPOBOJTHON W MOOMJIHHOM CBSI3H, a TakKKe Mpodre ycIyTrh. [1o MHEHHIO
pykoBojacTBa, KoMmmaHus OCYIIECTBIISCT CBOKO JCATSIBHOCTh B paMKax OJHOrO reorpaduueckoro
CErMeHTa.

Hepacripenenennbsle pacxosl MPEeACTaBISIOT co00M pacxoipl, oTHocsmuecs kK Komnanuu B 1enowm,
Takhe Kak 3apa00THas IUIaTa, pacxXxoJbl Ha KOHCAJITHHIOBBHIE W WH(OPMAIMOHHBIE YCIYTH,
KOMaH/IMPOBOYHbIE U IMPEICTAaBUTENBCKUE pacXOAbl W TMPOYHe HepachpeesieHHbIe pPacXopl,
CBSI3aHHBIE C YTIPABIEHYECKUM U a/IMIHUCTPATUBHBIM IIEPCOHATIOM.

AXTHBBI CETMEHTOB BKIIIOYarOT, I''TaBHBIM 06pa30M, OCHOBHBIC CPEACTBA, HEMATCPHUAJIIbHBIC AKTUBLI,
3arachl, I[C6I/ITOpCKy}O 3a00JDKCHHOCTh W IOCHCXKHBIC CPCIACTBA. duHAHCOBBIE BJIOKCHHA, a TaKXKC
APYTrUe€ aKTHUBBI, UCIIOJIB3YEMbIC B PCHICHUN O6HII/IX 3a1a4 KOMHaHI/II/I, HC BKJIIOUCHBI B COCTaB aKTHBOB
CETMCHTOB.

O0s13aTensCTBa CETMEHTOB BKITIOUAIOT OTIEPAIlMOHHBIC 00s3aTEIbCTBA U HE BKIIFOYAIOT 00s3aTEIHCTBA
niepe]] OroPKETOM, 00sI3aTEeNILCTBA MO KPSAUTAM U 3aiiMaM, 00s3aTelIbCTBA, CBA3aHHBIC C MOTyUYEeHUEM
UMYIIECTBA B JIM3WHT, OTJIOKCHHBIC HAJOTOBBIC O0S3aTENILCTBA MO HANOTY Ha MPHUOBLIL, a TaKKe
Ipyrue 00sA3aTenbCTBa, OTHOCSIHECS K KoMmanuu B 1eaoM.

Kanuransabie 3aTpaTbl BKIIOYAKOT TMOCTYIUICHHA OCHOBHBIX CPEACTB. VOBITOK OT CHIKEHUS
CTOMMOCTH U PE3CPBBI OTHOCATCA Ha CETMEHT, TOJIBKO €CJIM OHHU OTHOCATCA K aKTHBaM CETMCHTA.

5. OcHoBHBIE cpecTBa
He3aBepumienHoe MamuHbl 1
KomMyTaTopsl H CTPOMTENBLCTBO U npouue
3aanusa u nepeaawIme o0opynoBaHHe K OCHOBHBIE
COOPYIKEeHHUsI ycTpoiicTBa yCTaHOBKE cpeacTsa Hroro

IlepBoHauaabHast

CTOUMOCTDH
Ha 31 nexa6ps 2003 1. 13,408,936 16,560,004 1,945,554 1,988,442 33,902,937
[MocTymnenue — — 10,738,608 - 10,738,608
BriObITHE (41,915) (65,774) (52,424) (39,620)  (199,732)
BriObITHE, CBSI3aHHOE C

MpoAaXer ToUepHUX

KOMITAaHUH (18,294) (177,931) (9,761) (18,901)  (224,887)
BBezneno B skcmtyaTanuo 3,732,271 5,112,153 (10,350,672) 1,506,249 —
Ha 31 gexaops 2004 r. 17,080,998 21,428,452 2,271,306 3,436,170 44,216,926
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5. OcHoBHbIe cpeacTBa (IIPOAOJIKEHHE)

He3zaBepmiennoe MamuHbl U
KoMmyTaTopbl CcTPOMTEILCTBO H npouue
3nanusa U W nepejalomue 000pyJI0BaHUE K OCHOBHbBIE

COOpPYKeHHMsI  YCTpoiicTBa YCTaHOBKE cpeacTBa Hroro

HakonjieHHBbIH U3HOC U

ooecuenenue OC
Ha 31 nexa6ps 2003 1. (524,037) (1,620,818) — (428,822) (2,573,677)
Hauwncaeno 3a rog (814,629) (1,766,868) — (637,982) (3,219,480)
M3HO0C 110 BEIOBIBIIMM

0o0beKTaM 11,757 38,970 - 26,849 77,576
HauuncneHnHerii n3HOC 110

OCHOBHBIM CpPEJCTBAM

MPOJIAHHBIX JOUYEPHUX

KOMIIaHUH 536 11,044 — 9,009 20,589
Ha 31 nexaops 2004 r. (1,326,374) (3,337,672) — (1,030,947) (5,694,992)
OcraTo4yHasi CTOUMOCTD

Ha 31 nexadps 2003 r. 12,884,899 14,939,186 1,945,554 1,559,620 31,329,259
OcTaTo4yHasi CTOUMOCTD

Ha 31 nexadpsa 2004 r. 15,754,624 18,090,780 2,271,306 2,405,223 38,521,933

Kommanust mpumenmia wuckirodeHne, paspemenHoe MCDO 1, mo3Boismomee OpraHu3aIusM
OLICHMBATh OCHOBHBIC CpeacTBa Ha naaTy mnepexoga Ha MC®O mo crnpaBeIMBOW CTOMMOCTH H
UCIIOJIL30BATh 3Ty CIPAaBEUIMBYI0 CTOMMOCTh B KadecTBe (DAaKTHUECKOW CTOMMOCTH OCHOBHBIX
cpeactB. PykoBoicTBO mpenmnonaraer, 4YTo OanaHCOBas CTOMMOCTH BCEX OCHOBHBIX CpEICTB
KoMmnanuu npuOIM3UTENBHO CpPaBHMMAa C HMX CIPAaBEIJIMBONW CTOMMOCTBHIO, HO, TEM HE MEHeEe,
NPUBJICKIO HE3aBHCHMOTO OICHIMKA C IETbI0 MOATBEPXKICHHUS 3TOM CHpaBeAIMBON CTOMMOCTH H,
COOTBETCTBEHHO, 0allaHCOBas CTOMMOCTh OCHOBHBIX CPEJICTB MOXET IOJUICKATh KOPPEKTHPOBKAM.
[Ipenmonaraercsi, 4To OIICHKA OYJICT 3aBEPIICHA B CKOPOM Oy IyIIeM.

ITo cocrosamio Ha 31 mexabps 2004 r. octaTodHAas CTOMMOCTh OCHOBHBIX CPEJCTB, TOTYYCHHBIX
Kommanwueii Ha ycnoBusSX GUHAHCOBOU apeHbI, cocTaBiuser 2,547,540 (2003 — 1,793,042). Komnanus
UCTOJb3yEeT OCHOBHBEIC CPEJICTBA, IMOJYYCHHBIC IO JOTOBOpaM (MHAHCOBOW apeHIbl, B KayeCTBE
obecrieueHusT COOTBETCTBYIONNX apeHIHBIX 00s3arenbeTB ([Ipumedanune 20).

[TepBoHavambHAs CTOMMOCTH OCHOBHBIX CPENCTB, MoiyueHHbIX Kommanueit B 2004 romy Ha yCIOBHAX
TOBapHOTO KpeauTa, coctaBmia 1,145,729 (2003 — 904,652).

B 2004 roma Kommanus yBenuumia CTOMMOCTh HE3aBEPIIEHHOTO CTPOMTEIHCTBA Ha CYyMMY
KaUTaJTU3UPOBAaHHBIX poLeHTOB 447,085. CraBka Kanutaau3zauuu coctasuna 13,7%.

ITo cocrosuuto na 31 mekabps 2004 r. ocHOBHBIE cpeAcTBa Ha oOmyro cymmy 8,283,325 (2003 —
6,461,195) sBusmuch obOecreueHHEM IO KPEeOUTHBIM JOTOBOpaM M TOBapHBIX KPEIUTOB

(ITpumedganue 19).

Mo cocrostanio Ha 31 mekaOpst 2004 1. ocraTouHas CTOMMOCTH 3aCTPaxOBaHHOTO HMMYIIECTBA
cocrapisia 8,620,741 (2003 — 6,942,321).
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6. HematepuanbHble aKTHBBI M 1eJ10Basi pemyTamus
IIporpammHoe
JlnueH3nu obecnieyeHmne IIpouue Hroro
IlepBoHayanbHasi CTOUMOCTH
Ha 31 nexa6ps 2003 . 112,437 674,246 68,157 854,839
IToctynnenue 11,736 813,619 5,322 830,677
Bri6wiTHE - - - —

BrIOBITHE, CBSI3aHHOE C
NpoJaked TOUepHUX

KOMITaHUH - (4,232) - (4,232)
Ha 31 nexaops 2004 r. 124,173 1,483,633 73,479 1,681,284
HakomniieHHas amopTu3anus
Ha 31 nexa6ps 2003 T. (43,023) (99,664) (11,713) (154,400)
Hauucneno 3a ron (12,995) (53,214) (6,816) (73,025)
AMopTHu3anus 1o BEIOBIBIIAM

00BeKTaM - - - -
Hauucnena amoprtuzanus no

HEMaTepHaJIbHBIM aKTHBaM

MPOJAHHBIX TOYEPHUX

KOMITaHUH — 926 — 926
Ha 31 nexaops 2004 T. (56,018) (151,952) (18,529) (226,499)
OcTaTto4yHasi CTOUMOCTDH HA

31 nexadps 2003 r. 69,414 574,582 56,443 700,441
OcTaTto4yHasi CTOUMOCTDH HA

31 nexadps 2004 r. 68,155 1,331,681 54,950 1,454,786

Ilpoepammnoe obecneuenue Oracle E - Business Suite.

ITo cocrosauto Ha 31 mekadbpst 2004 r. mporpaMMHOEe oOecIiedeHHe BKIIOUAET B CeOS IUIATEeXHU 3a
nporpammubiii ipoaykT Oracle E - Business Suite, ocraTo4Hasi cTOMMOCTb KOTOPOTO COCTaBIISIET
641,411, Brmouas 66,217 pacxonoB Ha BHeApenue. (2003 — 450,301). CornacHo JOTOBOPY MOCTABKH,
Cpemu TMpoYux MpuiokeHnd, Komnanum OBUTM MpeIoCTaBIEHBl B TOM YHCIE HEUCKIFOUUTEIBHBIC
JUICH3UA Ha WCIIOJIb30BaHUE TMporpamMmHOro obecrmeuenus E-business Suite 2003 Professional Ha
83,506 nmonp3oBarenei. B 2004 rony Komnanus kanurtanuzupoana 78,395 mpoIeHTOB, CBA3aHHBIX C
BHeApenueM Oracle E - Business Suite.

Kommanust Oyaer aMOpTH3UPOBAaTh CTOMMOCTH YKa3aHHOTO OOBEKTa TOCIE Hadaja JKCIUTyaTalluu
MPOrPaMMHOT0 00ECIICYCHHS POTIOPIIMOHATEHO KOJIMYECTBY HCIIOJL30BAHHBIX JIUICH3UI B TCUCHUE
CpOKa TMOJIE3HOTO HCIIONB30BaHUs JmieH3ui. Jlo sroro Bpemenu, Kommanus OyaeT mepruoInvecKd
OCYIIECTBIIATH OLICHKY JAHHOTO 00HhEKTa HeMaTepUaIbHBIX aKTHUBOB Ha MPEAMET O0CCIICHCHHSI.

OxonuarensHoe BHeapenue Oracle E - Business Suite mmanupyertcs 3aBepmuts B niepuos ¢ 2005 mo
2008 rr.
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6. HemaTepuajibHble AKTHBBI U 1eJIOBasi penyTanus (poaoJsKeHue)
IIpoepammnoe obecnevenue Amdocs Billing Suite

ITo cocrostamro Ha 31 mexabps 2004 r. mporpaMMHOe 0OecTieYeHne TAaK)Ke BKIIIOUYAET B ce0sl IIIaTexu
3a mporpaMMmHBIA TpoaykT Amdocs Billing Suite, ocraTodHas CTOMMOCTH KOTOPOTO COCTaBIISIET
548,210 (2003 — 0). aHHBIH NpOrpaMMHBIA TPOIYKT OBUT PHOOPETEH C LENBI0 BHEIPEHUS €IUHOMI
ABTOMAaTU3HPOBAHHOM CUCTEMBI PacyeTOB.

ITocraBka mporpammuoro obecnedenusi Amdocs Billing Suite ocymectnena B nexkadbpe 2004 roma
00O «MBM Bocrtounas Erpoma/Azus», koropomy Kommanus B oOeclieueHHe pacdeToB Iepeaasa
COOCTBEHHBIE MPOCTBIE BeKcens B konuuecTBe 18 mTyk Ha cymmy 677,581. Iloramenue BbIJaHHBIX
BEKceJed IIaHupyeTcst ocyiecTBuTh 10 2006 roaa.

KoMmanus HauneT aMOpPTU3UPOBATH ,Z[aHHBIﬁ AKTHB IIOCJIC 3aBCPILICHUS BHCAPCHUSI NPOTPaMMHOI0
obecrieueHus. 210 9TOIr0O MOMCHTa PYKOBOJACTBO INNIAHUPYCT IMCPUOAUYCCKU OLECHUBATH CTOUMOCTH
AKTHBa Ha NPEAMCET €ro 06CCHCHCHI/I5{.

[IpoexT BHeApeHHs eANHON aBTOMATHYECKOM cucTeMbl pacdeToB Ha maTdopme Amdocs Billing Suite
paccuuTaH Ha 4 - 5 JerT.

OCHOBBIBasICH Ha pe3yibTaTax eXKETOJHOTO TecTa Ha OOeCIeHeHHEe, PYyKOBOACTBO Kommanuu
MoJIaraeT, 4To 0aJaHCcoBas CTOMMOCTh HEMaTepHaIbHBIX aKTHBOB paBHA BO3MEIIAEMOI CTOMMOCTH IO
cocrostamro Ha 31 mekabpst 2004 u 2003 rr.

7. JouyepHune KoMnaHuU

KOHCOJ’II/IZ[I/II)OBaHHaH (i)I/IHaHCOBaH OTYETHOCTh BKJIIOYAET B ceOs UMYLICCTBO, 00s13aTeNnbLCTBA |
PE3YIbTAThl ACATCIIBHOCTH JOUCPHUX KOMITaHUH NEPCUYNCIICHHBIX HHUXKC!

IIpouent
Hoast yuactus, %  roJioCyIOLIHX aKIMi
Ha3Banue Buj nesiteibHOCTH 2004 r. 2003 r. 2004 r. 2003 r.
000 «Ypaaxom» Ceru nepenaum TaHHBIX 100% 100% 100% 100%
000 «Ypan Uadopm TB»  Temne- u paguoBenaHue 100% 100% 100% 100%
[IpoexTupoBanue
000 «UudpuuBECTY 000pyIOBaHUSI CBA3ZU 100% 100% 100% 100%
3A0 CrpoutenbHo-
«CBA3pHMH(DOPMKOMIUIEKT»  MOHTaXKHBIE pAOOTHI 100% 100% 100% 100%
IMpodeccuonansHas
000 JIEeATETHHOCTD Ha PHIHKE
«TromenrsTenexomlaBECTY [IEHHBIX Oymar - 100% - 100%
3A0 «llenTtp BHEIpEHUSA
CIECIUATU3UPOBAHHBIX Co3nanue cuctem
CIIEIICHCTEM» 00paboTKku uHpOpMALUU 100% 100% 100% 100%
000 «tOxHO0-Y panbCKuit
COTOBBIN TeNeOH» VYcnyru cOToBOM CBS3H 100% 100% 100% 100%
000 «Dupma
[epmTenexom»» KabenbHOe TeneBuaeHue 100% 100% 100% 100%
3A0 «Epmax RMSy VYenyru coToBo# CBSI3H 100% 90% 100% 90%
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7.  douyepHue KoMnaHuM (MPOJA0JIKEHHE)
IIpouent

Hoas yuactus, %  roJIoCylomiux aKmmi
Haspanue Bun gesites1bHOCTH 2004 1. 2003 1. 2004 1. 2003 1.
3A0 «DK-Cas3p» VYeayru cBa3u 75% 75% 75% 75%

baHkoBckas
3A0 «AKUB ITourobauky EATEIILHOCTD 68.54% 68.54% 68.54% 68.54%

Herocynapcreennoe

MIEHCUOHHOE
HIT® «Casi3uct CTpaxOBaHUE 63.33% 63.33%  63.33% 63.33%
3A0 «BCHET» HNHutepHeT npoBaiiaep 100% 51.88% 100% 51.88%
3A0 «YpanBecTKoOM» Ycnyru coToBoi CBA3H — 51% — 51%
3A0 «TromMeHbpYyCKOM» Ycnyru coToBoi CBA3U 100% 51% 100% 51%

Bce BhlmenepeuncieHHbIE OPEANPUATHS  SBISIOTCS POCCUUCKUMH  OPUAUYECKUMH  JIULAMU,
3aperuCTPUPOBAHHBIMH B COOTBETCTBUH C 3aKOHOAATENhCTBOM Poccuiickoit deneparuu, 1 UMEIOT TOT
ke (MHAHCOBBIN o, 9To 1 KoMmaHus.

B 2004 rony Kommnanus npoussena gokynky 409 oObikHOBeHHBIX akiuii komnanuu 3A0 «BCHET» u
npuoOpena ocTaBIIyloCcs A0M0 MeHbIMHCTBA 48.12% B 3TOH modepHedl kommaHuu. CTOMMOCTH
npuobperenns cocraBwia 41,335 u Oblla TONHOCTHIO OIUIAY€HA JICHEXKHBIMH CPEICTBAMHU.
3A0 «BCHET)» oka3siBaeT IHTEpHET- U TEICKOMMYHUKAITMOHHBIC YCITYTH.

B 2004 rony Komnanus mpoussena nokynky 100 oObikHOBeHHBIX akuuii kommanuu 3A0 «Epmax
RMS» u npuobpena octaBurytocst 100 MeHbmnHCTBa 10% B 3TOM HouepHel komnaHuu. CTOUMOCTh
npuoOperennst coctaBmia 114,415 w Oblma TONHOCTBIO OIUIAYCHA JIEHEXHBIMH CPEICTBAMHU.
3A0 «Epmak RMS» ocymectBisier onepariui B TIOMEHCKOM o0nacTw, BKIOYash XaHThI-MaHCUHCKII
u SImano-Heneukuii aBToHOMHBIE OKpyra. 3A0 «Epmak RMS» npenocrasisieT yciryru COTOBOH CBA3M
crarnapra GSM 900/1800.

B 2004 roay Kowmmanuss BHeciaa  JIONOJHMUTENbHBIM  BKJIaJA B YCTaBHBIM  KamuTai
000 «Tromenbpyckom» B pazmepe 51,887 u mpuobpena nonoaautensHbie 17.6% 1011 MEHBITUHCTBA
32 45,219. OO0 «TroMeHbPYCKOM» OCYIIECTBISIET ONEpPalill Ha TepPUTOPUH TIOMEHCKOI 00nacTtu u
OKa3bIBa€T yCIYTH COTOBOH cBsi3u B nuana3one 800 MI'w (crannapt DAMPS).

ITo cocrossamio Ha 31 nmexabps 2003 1. Kommamms yxe kouTpoiupoBada 3A0 «BCHET»,
3A0 «Epmak RMS» nu OO0 «Tromenspyckom». B teuenne 2004 roga. Kommnanusa yBenuduia cBOIO
JOJI0 B JAaHHBIX Jo4yepHHUX KommaHusax. [lostomy KoMnanus He onjeHHMBana akTUBBI M 00s513aTeIbCTBA
[0 JAaHHBIM MHBECTULIMAM JUIA ONpPEIENCHUS HMX CHPaBEAJIMBONH CTOMMOCTH Ha JaTy COBEPLICHUS
cienku. Pa3HuIla MEXIy CTOMMOCTBIO JIOTIOJIHUTEIBHOM JONM B 3THX JOYCPHHX KOMITAHUSAX M JOJEH
MEHBUIMHCTBA B YHCTBHIX aKTHBaX M 00s3aTENbCTBaX KOMIIAHUI OTpa)X€HAa B KOHCOIHUIMPOBAHHOM
OanaHce Ha 1aTy NpUOOPETEeHUs 10JIM MEHBIIMHCTBA KaK OIepanus ¢ KaluTajIoM.

B cootBercTBMHM € HaMepeHUSIMH pPyKoBOAcTBa KoMIaHuM CKOHLIEHTPHPOBATHCS HAa Pa3BUTHUU
MOOMIIBHOTO cerMeHTa cTangapta GSM u yBenWuHUTh ero NpHOBUIBHOCTH, KoMIaHus mpojana cBoio
Jomo B cotoBoM omepatope 3AO «YpanBecTKOM», MPEJOCTaBIABIIEIO YCIyTH CBSI3U CTaHIapTa
NMT. B anpene 2004 rona Coset AupeKTOpoB KOMIIAHUH 0A00PHI CAENIKY 10 mpoaaxke 51% monu B
3A0 «YpanBectkom» Poccuiickoit Koprnopamuu mo Pazutnio TenekommyHnukanuii. Chenka Obuia
3aBepiieHa B utoHe 2004 roma m Komnanusg mosydnia mo HeW JEHEKHBIE CpelCTBAa B pa3Mepe
3,5 mumH. gonn. CIIA wmm 101,343.
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7. JouyepHne koMnaHuu (MPOI0JIKEHUE)
B cootBerctBHH ¢ pemennem Cosera [Jupexropos B 2004 rony Kommanns peannzosana 100% moro
B 00O «TromensTenekomM-MuBecT», HempomIbHOM nouepHel komnanun. Crenka Obla 3aBepIIeHa B

centsiope 2004 roga. u Kommanus nosy4uiia o Hei JeHe:KHbICe cpeacTBa B pa3mepe 3,470.

AKTHUBBL W  00s3aTE€NbCTBA MNPOJAHHBIX KOMITAaHWH (IO MOMEHTa BBIOBITHSI)  COTJIACHO
KOHCOJIUIUPOBAHHOM OTYETHOCTH (TI0 OCHOBHBIM KaTEropHUsiM):

30 urons 2004 r. 30 cenTsiopst 2004 r.
000 «TrwmeHb-
3A0 «YpaJBecTKOM) TeJTeKOMHHBECT»
OCHOBHBIC CpEACTBA, HETTO 204,254 45
IIpoune BHEOOOPOTHBIE aKTHUBbI 15,212 -
OT0KEHHBIN HAJOTOBBIN aKTUB — 13
Teky1iye akTUBBI 30,351 16,316
Hroro akTuBoB 249,817 16,374
OTII0XEHHOE HAJIOrOBOE 00s3aTEIBLCTBO (30,172) -
[Ipoune Tekymume 00sI3aTENBLCTRA (70,030) (10,000)
HToro o6s13aTesibcTBa (100,202) (10,000)
JoJ11 MEHBIIUHCTBA (73,311) -
HToro yncronie aKTHBDI 76,304 6,374

HwxkenpuseneHHslil or4eT o0 mnpuOBUIAX M YOBITKaX BKIIIOYAeT Pe3yJbTaThl JESITEIbHOCTH
3A0 «Ypansectkom» 3a mnepuox 1no 30 wmroHs 2004 1. W pe3ynbTaThl  AEATEIBHOCTH
000 «TromeHbTenekoMuHBECT» 32 mepuoy 1mo 30 cenTsops 2004 r.:

000 «Trwmensb-
3A0 «YpaJBecTKOM) TeJTeKOMHHBECT»

Jloxoanl 57,799 99,275
OrepaltmoHHbBIE PacX 0 IbI (77,414) (96,227)
[Ipoune yOBITKH, OUUIIICHHBIC OT MPUOBLICH (3,096) (7,669)
YObITKH 10 HATOT000J10:KEHHST U 10U

MEHbIIUHCTBA (22,711) (4,621)
Pacxonp! o Hazory Ha IpUOBLTH 1,991 349
Jlonst MEHBPIITMHCTBA B pe3yJIbTaTax

MIPEKPAIIeHHON NesTeTbHOCTH 10,153 -

[TpuObIe (YOBITOK) OT MPOJAKH M NMPOYEro BBIOBITUS JOJEH B JAOYEPHHX KOMITAHHSX PACKPHIT B
[Ipumeuanun 28.
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8. DUHAHCOBbIE BJI0KEHUS B ACCOIUMPOBAHHbIE KOMIIAHUU

ITo cocrostamio wHa 31 mekabps 2004 w 2003 rr., d¢uHaHcoBBle BiIOXeHUS Kommanmm B
aCCoOUMUPOBAHHBIC KOMITAHWUW BKIIIOYAJIN:

31 nexadps 2004 r. 31 nexadps 2003 r.
IIpouent IIpouent
HazBanue Bun rojocywumux bamancoBas  rosocyromux bajsancoBas
KOMIIAHUH JesITeIbHOCTH aKIMii CTOUMOCTh aKkumii CTOUMOCTh
OAO «Tarunkom- Yenyru
T» coToBoil cBs3u  33.43% 358,747 33.43% 326,562
3A0 «Ypannckas
tenedonHas
KOMIIaHMsD» Ycnyru cs3u 23% 37,159 23% 42,424
3A0 «TenePocc-
ExarepunOypr»  Yciyru cBsizu 50% 5,360 50% 5,742
3AO0O «TenePocc-
TromeHb» Ycnyru cBs3u 50% 6,084 50% 4,377
[Ipoune 4,627 4,516
HTtoro 411,976 383,621

Bce  BBIIIENIEPEUYUCIICHHBIE  KOMIIAHMM  SIBIISIOTCS  POCCUHCKUMHM  IOPUJUYECKUMU  JIMLAMU,
3apErHCTPUPOBAHHBIMH B COOTBETCTBUH C 3aKOHOAATENbCTBOM Poccuiickoit denepanun, 1 UMEIOT TOT
e (PMHAHCOBBIH rof, uro 1 Komnanusi.

B 2003 rony Komnanus npro6pena 33,34 % oObikHOBEHHBIX ronocyromux akiuid OAO «TaTuHKOM-
T» 3a 316,069 u nosyuymia cyuiecCTBeHHOE BIUSIHUE HaJ HUM. [IpeBblllieHre yITaueHHOW CyMMBI Haj
CTOUMOCTBIO MPHOOpeTeHHOH g0 B uncThiX aktuBax OAO «TaruakoM-T» B paszmepe 208,714 Obu1o
pacueHeHo, Kak IIOJNIOKUTEIbHAs JeNoBas pemyTanus U BKIOYEHO B OaJlaHCOBYIO CTOMMOCTD
uHBectuiuu. PykoBoxcTtBo Kommanuy mosiaraer, 4ro IOJOXKWTENbHAs JAEIOBasi pemyTalus He
obecrieHniach ¢ MoMeHTa nipuodperenus. Jons Komnanuu B uncroi npudbuim OAO «Taruakom-T»
yuauTbiBaeTcs ¢ 1 okTsi0ps 2003 r.

B 2003 rogy Kommammm mpomama 27.3% B 3A0 «UTY Jlugep» 3a 96. bamancoBasi cTOMMOCTh
WHBECTHIIMM Ha jaary mnpopaxu cocraBmina 78. 3A0 «lTY Jlunep» oka3wsiBaeT 00pa30BaTEIbHEIC

YCIIYTH.

Wupopmarust o npuObUIH/(yOBITKE) OT MPOAaKH M MPOYEro BBIOBITHS JOJICH ydacTus B
aCCOIMUPOBAHHBIX KOMITAHUAX IpuBeaeHa B [Ipumedanuu 28.
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8. DuHAHCOBbIE BJI0KEHHUSI B ACCOMMPOBAHHbIE KOMIIAaHUM (MPOJ0JIKEHHE)

I[BI/I)KGHI/IC CI)I/IHaHCOBBIX BJIIOKCHUU B ACCOOMUPOBAHHBIEC KOMIIAHHMU 3a TOM, 3aKOHYUBIITUHCS

31 nexaOps 2004 u 2003 rr., mpeACcTaBICHO HILKE:

2004 r. 2003 r.
DuHaHCOBbIE BJIOKEHUS] B ACCOMMPOBAHHbIE KOMIIAHUH
N0 COCTOSTHUIO Ha 1 siHBaps 383,621 2,650
[IpuobpeTenre acCOMUPOBAHHBIX KOMITAHHHA - 316,069
Jons B QuHAHCOBBIX pe3yNbTaTax 3a BEIUYETOM Hajlora Ha
MPUOBUIH U MOIYUYCHHBIX JUBUICHIOB 28,432 37,119
[Nepexnaccuduranust GUHAHCOBBIX BIOXKECHUH - 37,425
[Ipomaxa acconmupoBaHHBIX Kommnanui ([Ipumeuanue 28) (78) —
Ob6ecrieHeHNe (PUHAHCOBBIX BIOXKEHUH, MPU3HAHHOE B
TEKyLIEM TOly - (9,642)
DUHAHCOBbIE BJI0KEHHUS B ACCOMUPOBAHHBIE KOMIIAHUHU
1o cocTOsTHUIO HAa 31 Kexkadpsn 411,976 383,621
9. DUHAHCOBbIE BJIOKECHHUS
ITo cocrostauto Ha 31 nexabpst 2004 u 2003 rT. PrHAHCOBBIE BIOKEHUS BKIFOYAIH:
2004 r. 2003 r.
Jonrocpodnbie (PMHAHCOBEIE BIIOKEHUS, YACPKUBAEMEIE IO
MOTaIICHUS 49,842 20,978
Jonrocpodnbie (PMHAHCOBEIE BIIOKEHUS, HMEIOIIHECS B
HaJUYUU TSI TIPOTAKU 43,587 41,149
Hroro nonrocpounbie (puHAHCOBBIE BJIOKEHUS 93,428 62,126
KpaTtkocpouHbie (\MHAHCOBBIC BIOKCHHUSI, yACPKUBAEMBIC JI0
IOTalIeHUs 30,827 43,169
DUHAHCOBBIE BIIOXKEHHUS 1151 TOPTOBIU 37,082 28,205
HTOro kparkocpoyHblie (PUHAHCOBBIE BJIOKEHHUS 67,909 71,374
Hroro ¢pyHaHCOBBIE BJIOKEHHUA 161,338 133,500

ITo cocrosHuio Ha 31 nexabpst 2004 r. monrocpodHble (PMHAHCOBBIE BIIOKEHUS, yAEpPKUBaeMbIe IO
MOTAMICHUS, BKITFOYAIOT OaHKOBCKHE JIEMTO3UTHI B cyMMe 19,544 co cpoKoM ToTameHus CBEIIIE To/a.

ITo cocrosauto Ha 31 nmexaOpst 2004 r. KpaTKOCPOYHBIE (PMHAHCOBBIC BIOXKEHUS, YICpKUBAEMbIE 10
HOTAIIeHUs], BKIIOYAI0T OAHKOBCKHUE JIETIO3UTHI CO CPOKOM IOTAIIEHUS OT TPeX MECSLEB J0 Iroja Ha

cymmy 5,000 (2003 — 15,150).
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9. DuHaHCOBbIE BJI0KEeHUS (MIPOI0JIKEHUE)

ITo cocrostamio Ha 31 mexabps 2004 u 2003 rr. puHAHCOBBIC BIOKEHUS, IMCIOIIHECS B HATMYNN JIJIS
IIpOoJaKu, BKIIFOYAJIN aKIIUH, KOTOPBIMU BJIAZICCT Komnanus B CJICOYIOIHNX OpraHUu3aluax:

2004 r. 2003 r.
ITpouent banauncoBas ITpouent banancoBasi
Ha3Banue koMnaHuu BJIAJIEHUSA CTOMMOCTD BJIAJIEHUSA CTOMMOCTD
OAO AKB «Css3p0aHK» 7,27% 11,231 7,27% 11,231
3A0 «Pycau3uHrcBs3b 7,3% 2,847 7,3% 2,847
IIpoune 29,509 27,071
Hroro ¢punancoBbie
BJIO:KEHMSI, HMEIOLIUECH B
HAJIMY UM 151 TIPOJAAKHU 43,587 41,149

B 2004 rony Kommanus npuobOpena akmuu psga Kommannu Ha cymmy 2,420. [IpoueHT BiageHus B
JAHHBIX KOMIIaHMUAX He MpeBbIIaeT 5%.

10. Jloarocpo4Hasi feOUTOPCKAs 320/ 1’KEHHOCTh U NMPoYue (PMHAHCOBbIE AKTHBBI

[o cocrosiauto Ha 31 nekabpst 2004 u 2003 rr. gonrocpouyHas JeOUTOPCKas 3a0JKESHHOCTh W ITPOYHe
(bMHAHCOBBIC aKTHUBBI BKIIIOYAIIH:

2004 r. 2003 r.
JlonrocpodHble 3aiiMbl, BRIIaHHBIC (DU3UIECKUM JINIIAM 160,180 70,182
[Ipoune goarocpoyHbie 3aliMbl, BBIJAHHbBIE FOPUIUYECKUM
JIALAM 128,832 106,810
Jonrocpounas 1eOUTOpPCKas 3a10JKCHHOCTh 23,373 6,424
Hroro 312,385 183,416

ITo cocrostauto Ha 31 mexabps 2004 T. BEIIAHHBIC HOITOCPOYHBIC 3aiMBl B OCHOBHOM IIPECTABICHBI
3aiiMaMu, BbIaHHBIMU TpeThbuM JuiaM 3A0 «[loutobaHk», modepHeit kommanuii OOmecTBa,. [lo
cocrossHuo Ha 31 nexadbpst 2004 m 2003 rr. BBEIAAHHBIC JOJITOCPOYHBIC 3alMBl YUHTHIBAIOTCSA Ha
OarnaHce 1Mo JUCKOHTHPOBAHHOM CTOMMOCTH ¢ TpUMeHeHHeM 3 dexTuBHOM craBku 18%.

11. Jloarocpo4Hsie aBaHCHI BbIIAHHBIE

ITo cocrosuuio Ha 31 nmexabps 2004 u 2003 rr. aBaHCHI, BBIJAHHBIC MOCTABIIMKAM O0OPYIOBaHUS,
BKJIFOYAJIHU:

2004 r. 2003 r.
ABaHCHI TOAPSATINKAM TI0 HE3aBEPIICHHOMY
CTPOUTENBLCTBY 378,843 351,750
ABaHCBHI IOCTaBIIUKaM OCHOBHBIX CPEJICTB 252,678 147,821
[Ipoune 45,220 46,096
Hroro 676,741 545,667
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12. ToBapHo-MaTepHaJibHbIE 3a1AChl, HETTO

ITo cocrostamto Ha 31 nexadpst 2004 u 2003 TT. TOBapHO-MaTepHATHHBIC 3aITaCchl BKIIOYAIH:

2004 r. 2003 r.

Kabenb, Mmatepuaisl u 3anacHbIe YaCTH IS

TETICKOMMYHHUKAIIHOHHOTO 000pyI0BaHUS 329,776 250,866
CrpoutenbHble MaTepUabl, 3allaCHbIC YaCTH U MPOYHE

MPUCTIOCOOICHUS 170,138 183,905
T'otoBast mpoiyKIUsl ¥ TOBAPHI AJIs MPOAAKHU 117,984 89,824
IIpoune 3anacel 447,548 370,996
Hroro 1,065,446 895,591

ITo cocrossHuro Ha 31 gexabpst 2004 w 2003 1T. Tpodre 3amackl B BEIMICTIPUBEICHHOW TaOIHIC B
OCHOBHOM IIPEJCTABIISAIOT COOOM HHCTPYMEHTHI, UHBEHTAPh U TOILTUBO.

ToBapHO-MaTepHanbHbIC 3aMachl B BBINICIIPUBEACHHON TaONHUIe MPEICTABICHBI 32 BHIYETOM pe3epBa
o1 o0ecIieHeHue 3amacoB B pasmepe 8,298 mo cocrosHuio Ha 31 gexadps 2004 r. (2003 — 11,854).

13. JIeOutopckas 3a/10/2KEHHOCThb, HETTO

ITo coctosinuto Ha 31 nexabps 2004 u 2003 rr. neburopckas 3aJ0HKEHHOCTh COCTaBIsIIa!

2004 r. 2003 r.
PacueTsl ¢ aboHeHTaMu 3a yCIyTH CBA3U 2,787,432 2,232,068
[Tpouas nedbuTopcKas 3aJ0KEHHOCTh 178,123 72,530
Pe3epB o0 COMHUTENBHBIM 10JITaM (1,184,429) (935,026)
Hroro 1,781,126 1,369,572

Kommanus BbIACIIAIA CIACAYIOIINE OCHOBHBIC I'PYIIIIBL JIGGI/ITOPOB I10 pacyeTaM 3a YCIIYyTu CBA3U:

2004 r. 2003 r.
Kommepueckue opranuzaiiu 694,557 622,662
Hacenenue 1,077,010 787,973
BroxeTHbIE Opranu3anuu 1,015,865 821,433
Hroro 2,787,432 2,232,068

KoMmmnaHust exeMecsSuyHO BBICTABISET cuYeTa B PYyOJSIX TOCYAapCTBEHHBIM K KOMMEPUYECKUM
OpraHM3anysIM 3a yCIIyTu cBs3u. DusmdeckuM nuiamMm KoMmaHus e€KeMeCsYHO BBICBUIACT CUeTa 3a
MIEPErOBOPEl M B CYIIECTBEHHOI CTENEeHW MOJIaraeTcsi Ha CBOEBPEMEHHYIO OIUIaTy WMH YCIIyT B
COOTBCTCTBUU C YKa3aHHBIMU CUCTaAMU. Bce kImMeHTCKHE TUIaTeXH IMPOU3BOAATCA B COOTBETCTBUU C
pyOaeBbiMu TapudamMu, NESHCTBOBABIIMMHU Ha MOMEHT OKa3aHHsS YCIyTr. B HEKOTOPBIX Clydasx
Komnanum ynaBamoch B3WMaTh II€HH 3a MPOCPOUYKY TUIATEXKEH W OCYIIECTBISITH BO3BpAT
3aJI0JDKEHHOCTH uepe3 apOUTpakHbBIN CY/I.
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13. deOutopckas 3a/10/1KEHHOCTb, HETTO (MPOI0JIKEHUE)

B 2005 romy BcTymaer B mefictBue crathsa 47 ®enepansHoro 3akoHa ot 7 wmronsd 2003 1. Ne 126-D3
«O cBsI3W», KOTOpask U3MEHSET MOPSIIOK MPEAOCTABICHUS JIBTOT (GPU3UUSCKUM JIUIAM TIPH OKa3aHUU UM
yeiyr opranmzanusMu cBsizu. C suBaps 2005 r. moib30BaTenu yCIyr CBA3M, UMEIOLIUE IpaBa Ha
JBTOTHI, 00s13aHBI BHOCHTD TIIATY 32 OKa3aHHBIE UM YCIYTH CBSI3U B MTOJTHOM O00BEMeE C TOCIeTy oIS
KOMITCHCAIIMEH TIPOM3BEICHHBIX HWMH pPAacXOJIOB HEMOCPEACTBEHHO 3a CUET CpeACTB OromKeTa
COOTBETCTBYIOIIEr0 ypoBHs. Ilpu 3TOM OrO/KETHI HE TNpeAycMaTpuBalOT (UHAHCHPOBAHUEC B
2005 rony ocraBLIEHCS 33aI0JKEHHOCTH OPTaHOB COIMATIBHOM 3alUThl MO BO3MEIICHUIO PACXOMAOB,
CBSI3aHHBIX C TPEAOCTABICHUEM JIBIOT OTACITHHBIM KaTeTOpHsM a0OHEHTOB B IPEAMICCTBYIOITHE
TIEPHUO/IBL.

ITo cocrosamio Ha 31 nmexabps 2004 1. 3a40DKEHHOCTH OPTaHOB COIMAIBHON 3aIlUTHl TIO
BO3MEIIIEHUIO PACXOJ0B, CBSI3aHHBIX C MPEIOCTABICHUEM JIbIOT OTIEIBHBIM KaTeropusiM aboHEHTOB
cocrasisiet 31% ot o0Iiei cyMMbI 1eOUTOPCKOH 3a0KeHHOCTH mokynareneit (2003 - 28%).

B nexabpe 2004 roma KoMrianus orieHnIa BEPOSTHOCTE MOTAMIEHHUS 3a/I0JDKCHHOCTH 10 BO3MEIICHHIO
Pacxo/oB, CBS3aHHBIX C MPEIOCTABICHHEM JIbIOT OTHICIBHBIM KAaTErOpuUsiM aOOHEHTOB, U C yYETOM
BO3MOJKHOTO TIOTAIICHHs 33/I0JDKEHHOCTH B CYJEOHOM TIOpPSIIKE HAYHCIWIA PE3ePB COMHHUTEIBHBIX
monroB B cymme 837,078, uro coctaBmio 95% oT oOmeil cymMMBI 3aJ0DKEHHOCTH OpTaHOB
cornuabHOM 3amuThl Ha 31 nexabpst 2004 T.

B Tabmurie, mpuBeeHHON HIDKE, IPEICTABICHBI HN3MEHEHUS pe3epBa M0 COMHUTEILHBIM JT0JITaM:

2004 r. 2003 r.
Ocratok Ha 1 ssHBaps (935,026) (353,866
Peseps 3a roxn (328,219) (605,584
Crucanne TeOUTOPCKOMN 3a0IKEHHOCTH 78,816 24,424
Ocratok Ha 31 nexadpsn (1,184,429 (935,026

14. Ilpoume Tekyumue aKTHBbI

[o cocrosinuto Ha 31 gexabps 2004 u 2003 rr. npovre TeKyIue akKTUBBI COCTABIISUIH:

2004 r. 2003 r.

HJIC x Bo3MelieHno 1,498,064 1,328,207
Pacxozp! Oyaymux mepuooB 567,332 457,192
[Ipenomnara u aBaHCHI 319,513 267,898
KpaTtkocpouHsbie 3aiiMbl BbITaHHBIE 149,600 106,835
[IpenonnaTel Mo HANOTY HA MPUOBLITH 115,876 161,183
Pacuets! ¢ nepconanom 55,195 49,512
[IpenomnaTel MO MPOYUM Hajoram 38,042 68,786
Peseps 1o npoyuM TEKyIUM aKTHBaM 179 (131)

Hroro 2,743,443 2,439,482
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15. [deHe:xHbIe CPeACTBA M UX IKBUBAJIEHTbI

ITo cocrostamto Ha 31 mexadps 2004 u 2003 TT. ACHEKHBIE CPEACTBA M MX SKBHBAJICHTHI BKIIFOUAIIH:

2004 r. 2003 r.
JleHexxHbIe cpeacTBa B OaHKaX U B Kacce 749,282 647911
KpaTtkocpouHble IeMO3UTHI CPOKOM JI0 TPEX MECALIEB 13,338 4,334
IIpoune nenexxHbIe CpeaCcTBA 27,329 32,565
Hroro 789,949 684,809

KpaTtkocpouHble Jemo3uThl pa3MemiaroTca Ha cpok Jo 90 aHedl B 3aBUCHMOCTH OT TEKYLIUX
noTpeOHOCTE B CBOOOJHBIX JCHEKHBIX CpPEACTBAX, MPOICHTHAsl CTaBKa MO TaKUM JICMIO3UTaM B
cpenneM coctasisieT 10,5%. Cpenusist cCpoUyHOCTh JEMO3UTOB — 35 qHEH.

Ilo cocrossauio Ha 31 nexabps 2004 r. Kommanus He WMena OTpaHWYEHMH Ha HCIIOJIb30BaHUE
JICHEKHBIX CPE/ICTB.

ITo coctosamio Ha 31 mekabpst 2004 r. B crarhio «JleHexkHBIE CpeacTBa B OaHKaX W B Kaccey»
BKJIIOUEHBI CYMMBI, BEIpa)KEHHBIE B MHOCTPaHHOM Bamtote B pasmepe 41,237 (2003 — 35,525)

16. CymecTBeHHbIE HeleHEKHbIE ONepalun

B 2004 rony Komnanus B pe3yiabTaTe HEICHEKHBIX ONEepaluii MOTy4nsia CICAYIOIINe aKTUBBI:

- TEJIEKOMMYHHKAIIMOHHOE 00OpYJ0BaHKMe MO JOroBOpaM Jm3WHTra Ha cymmy 1,515,411 (2003 —
611,214);

- 0e3B03ME3IHO MTOTyIeHHOE 000pymoBanue Ha cymMmy 5,898 (2003 — 3,027);

- OCHOBHBIE CPEACTBa IO KpeauTaM ITOCTaBIIMKOB 00OOpymoBaHusa Ha cymmy 1,145,729 (2003 —
904,652);

- nporpammHoe obecrmeuenne Amdocs Ha cymmy 548,210, omiadeHHOE BEKCEISIMH
(ITpumeuanue 6).

He}:[eHe)KHI)Ie ornepanun OBIIIM MCKIIOYEHBI U3 KOHCOJIMAUPOBAHHOTO OTUYCTA O ABMIKCHHUU ACHECKHBIX
CPEICTB.

17. AKuMOHepHbIl KanuTAI

B obOparmiennn HaxomuTCsl ceayomiee KOMMIecTBO aKIuil:

Ko-Bo Hovmunanbnast
BBINMYIIEHHBIX CTOMMOCTD Homunanbnass  bBanancoBas
Tun akuun aknmi (ToiC.) 1 akuun CTOUMOCTD CTOUMOCTD
OOBIKHOBEHHBIE 32,298,782 0,12 3,875,854 7,041,081
[IpuBunerupoBaHHsle,
Kiracc A 7,835,941 0,12 940,313 1,708,222
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17. AxuuMoHepHbIH KanuTaa (IPOAOJIKEHHE)

Kaxnas 0ObIKHOBEHHAs akLUsI IaeT ee AEprKaTello IPaBo Ha OJuH ronoc. IIpuBuiernpoBaHHbe akuu
KJacca «A» JAroT AeprkaTellio MpaBo MPHHUMATh y4acTHe B 0OLIMX cOOpaHUsIX aKIMOHEpPOB Oe3 mpasa
rosoca, 3a HCKJIFOUEHHEM MPHUHATHS PeIIeHH 10 BOIIpocaM peopraHu3aluy 1 JuKBuaauuu Kommnanuu,
a TaKk)Ke BHECEHMs M3MEHEHNH U OTIOMHEHUH B ycTaB KoMmaHuy, orpaHUuMBarOIINX [IpaBa BIaJEIbIEB
MIPYUBUJIETUPOBAHHBIX akiui. [lpuBHUIETHpOBaHHBIE aKIMK HE MNAIOT Jep)KaTellio IpaBa TpeOOBaTh
BBIKYI aKI[MH WM UX KOHBEPTAIMIO, HO JTAIOT MPaBO Ha MOJIyYeHHE HEKyMYJISATHBHBIX JUBHICHIOB B
pasmepe 10% oT umcTOo NPUOBUIM MO JAHHBIM OTYETHOCTH, COCTaBJICHHOW B COOTBETCTBHU C
pOCCUIICKUMH IPaBUIaMHU OYXTaJITEePCKOro yUeTa.

EsxerogHast cyMMa qUBHACHIIOB 110 IPUBHIIETHPOBAHHBIM aKIMSAM THIIA «A) HE MOXKET OBITh MEHbIIIE,
4YeM JUBUACHAB 10 OOBIKHOBEHHBIM  akKmuWsM. TakuMm  oOpa3om, Jois  Jepkareneit
MPUBHUICTHPOBAHHBIX aKIuii B mNpuObUIM KoMmanuu mnpupaBHUBAETCS K JoJie Jepkareseit
OOBIKHOBEHHBIX aKIIMA M TIOTOMY MPHBHJICTUPOBAHHBIC aKIMHM YYUTHIBAIOTCS JUIS IIesiell pacueTa
npuOs Ha aknuio. Korma Kommanus He BbIUTaunBaeT MUBUACHIB Wiu Korma Kommanws He
MOJTyYHIIa IPUOBUIN TI0 pe3yNIbTaTaM TOAa, BIAIeNbIbl IPUBUICTHPOBAHHBIX aKIUH MOyYaloT IPaBO
roJjioca Mo BCEM BOIIPOCaM, OTHECEHHBIM K KOMIICTCHIIUU O0IIEro COOpaHus aKIMOHEPOB.

B wmrome 1997 roma Kowmmanus moammcana JlemosurapHoe cornamenne ¢ Bank of New York,
BBICTYIAIOIIMM B KauyecTBe NEMO3UTapHsi, U BceMu Bnamensramu u [epxaremsiMu AMEpHUKaHCKUX
Jenosurapusix Pacmmncox (mamee AJIP). B 310 e Bpemss mporpamma AJIP 1-ro ypoBHs Ha
OOBIKHOBEHHBIE akmuu KoMImaHnu OblTa 3aperucTpupoBaHa AMEpPHKaHCKOW KOMHCCHEH IO IIEHHBIM
o6ymaram u 6upxam (SEC). B asrycre 2002 roma Kommnanus ocymiecTBuia cMeHy banka-/lemo3urapus
noanucaB HoBoe JlemosurapHoe cornamenue ¢ JP Morgan Chase Bank B kauectBe Jlemosurapus-
MIPaBONPEEMHUKA.

B cents0pe 2002 roma AMepuKaHCKas KOMHUCCHS IO IieHHbIM Oymaram u Oupxkam (SEC)
3apeructpupoBana nporpammy AJ[P 1-ro ypoBHS Ha TpPUBWIETHPOBAHHBIE aKIMM HA OCHOBaHUHU
Jlemo3uTapHoTo cornameHus moanucanaoro Mexxay JP Morgan Chase Bank B kauectse Jlemo3urapus
u Bcemu Brnagensiiamu u Jlepxkatenamu Ameprukanckux Jlenosutapusix Pacnucoxk.

BrikyruieHHBIE COOCTBEHHBIE AaKIUM IPENCTABIAIOT COO0OW OOBIKHOBEHHBIE akimu KommaHuw,
BBIKYIIEHHbIE camoil KoMIanueit uinm ee J04YepHUMHA KOMITAHUSIMHU.

CornacHo poCcCHIICKOMY 3aKOHO/IATENbCTBY, B KAUECTBE NUBUICHIIOB MEXKAY akimoHepamu KoMmaHum
MOXKET OBITH pacmpefielicHa YHCTas NPHOBUIb COTJIACHO OyXTranTepckoit ordeTHocTH Komranuw,
COCTABJICHHOH B COOTBETCTBUHU C POCCHICKMMU IPABHIIAMH OyXTaJITEPCKOTO y4eTa M OTYETHOCTH. 3a
2004 1 2003 rr. uncras npuObUTF KoMnaHum cocTaBuia, COOTBETCTBEHHO, 2,120,397 u 1,840,429.

CrpykTrypa akmuoHepHoro kamnutana Komnanuu no coctosHuio Ha 31 gexaOpst 2004 r. mpencrapieHa
HIDKE!

IIpuBujernpoBaHHbIe
OOBLIKHOBEHHBIE AKIIMHA aAKI UK HTroro
% %

OAO «CBs3pUHBECT» 16,608,946,183 51% — - 16,608,946,183
IIpoune ropuanueckue

JINIA 12,283,055,175 38% 5,859,344,190 75% 18,142,399,365
Dusnyeckue IuIa 3,406,780,662 11% 1,976,597,096 25% 5,383,377,758
Hroro 32,298,782,020 100% 7,835,941,286 100%  40,134,723,306

39



IlepeBoa ¢ opurnHaIa HA AHTJIMIICKOM SI3BIKE
OAO «Ypancsa3puHGOPMY»

[Ipumeyanusi K KOHCOMUAUPOBAHHON (PMHAHCOBOI OTYETHOCTH (IIPOIOJKEHUE)

(6 muicauax pyonetl)

18. loJs1 MEHBIIMHCTBA

HNudopmarus o IBMKEHUHN JOJTH MEHBITHHCTBA 3a TObI, okoHumBIIHecs 31 nexadps 2004 u 2003 rr.,
COOTBETCTBEHHO, MTPEJICTABIIEHA HIXKE!

2004 r. 2003 r.

Joast MEHbIIMHCTBA MO COCTOSTHUIO Ha 1 stHBaps (179,455) (182,174)
Brikyn nonu menpmmnHcTBa (Ilpumedanue 7) 92,869 -
Jlonst MEHBPIITUHCTBA B YHCTOM MPUOBLIAX (YOBITKAX)

JIOYEPHUX KOMIaHUN 8,272 614
Jloy1st MEHBIITMHCTBA T10 BBIOBIBIINM JOYEPHAM KOMIAHUSIM

(ITpumevanue 7) 73,311 —
JIMBHICH T, BBITIIAYEHHBIC MUHOPHTAPHBIM aKIIHOHEPaM

JIOYEePHUX KOMITAaHUH 1,875 2,105
Jl0J11 MEHBIITMHCTBA TI0 COCTOSTHHIO Ha 31 nexkadps (3,128) (179,455)

19. 3agokeHHOCTDH MO KPeAUTAM U 3aiiMaM

ITo cocrostamto Ha 31 mexadps 2004 u 2003 TT. 3a0IKEHHOCTD 10 KPEIUTaM 1 3aiiMaM BKJIIOYaIIa;

CpenHeB3BelleH-
HAasl MPOIleHTHAasI
CTaBKa 2004 r. 2003 r.

Kpamxocpounasn 3adonscennocms
BbankoBckue 3aiiMbI:
BbankoBckue 3aiimbl (py0in) 13% (1,546,687) (1,836,249)
bankosckue 3aiimbr (mon. CLLHA) 8% (3,623) (103,297)
BbankoBckue 3aliMbl (€BpO) 10% (1,763) (52,807)
HToro 6aHKoBCKHE 3aiiMBbI (1,552,073) (1,992,353)
KpeanTsl nocraBmmKoB:
Kpenuter mocraBuukos (py0:im) 19.8% (931,673) (625,887)
Kpemutet moctasmmkos (mon. CIIIA) 9.7% (468,687) (2,641)
Kpenutsr moctaBumkoB (eBpo) 6.3% (99,652) (69,303)
HToro kpeauTsl MOCTABIINKOB (1,500,012) (697,831)
Bekceus:
Bexcens (py06mm) 11% — (17,552)
Bexcens (moin. CILIA) 6% (431,258) -
Hroro Bekcesst (431,258) (17,552)
HTOro KpaTkoCcpo4Has 3a/10/:KEeHHOCTh (3,483,343) (2,707,736)
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19. 3ago/KeHHOCTH MO KPeAUTaM U 3aiiMaM (MPOI0JIKEeHHe)

Cpenne-
B3BeIIEHHAs
NMPOLEHTHAS
CTaBKa 2004 r. 2003 r.

Honzocpounasn 3a001cennocmo
BbankoBckue 3aiiMbI:
bankoBckue 3aitmbl (py06iin) 13% (5,432,200) (3,144,772)
bankoBckue 3aiimer (mom. CLLIA) 7.65% (116,583) (191,856)
bankoBckue 3aitmMbI (€BpO) 6.5% (222,422) (580,165)
HTtoro 6ankoBcKHe 3aiiMBbI (5,771,205) (3,916,793)
Oobsuranuu (pyo.Jin) 14% (7,314,752) (4,268,123)
Kpeautsl nocTaBIIMKOB:
Kpenutsl moctaBminkos (pyoim) 19% - (1,300)
Kpenutst nocraBuukos (moin. CIIA) 8.2% (213,876) (498,536)
Kpeautb mocTaBmukoB (eBpo) 7% (204,829) (164,817)
HToro KkpeauTsl MOCTABUINKOB (418,705) (664,653)
Bekceus:
Bekcens (py0iau) 10.9% (705,678) (183,067)
Bexcens (mon. CIIA) 6% (212,320) -
HToro Bekcesst (917,998) (183,067)
IIpoumne 3aiimbI (pyo6.1n) (7,800) (2,000)
3a BbI4eTOM KPaTKOCPOYHOM YacTH

JIOJITOCPOYHOI 321015KEHHOCTH 2,865,840 1,256,519
HToro gosarocpouHasi 3a10/2KeHHOCTD (11,564,620) (7,778,116)

Ilo coctosHuio Ha 31 nmexabpst 2004 r. kpaTKOCpo4Has 3aJ0JHKEHHOCTh MO KpeauTaM M 3aiiMam
BKITIOYAET B ce0sl 3aI0KEHHOCTH I10 MpoLeHTaM B pa3mepe 447,183 (2003 — 263,374).

[To cocrostauio Ha 31 mexabpst 2004 r. KpeauThl U 3aiiMbl 0OECTIeYeHbl OCHOBHBIMHU CpPEICTBAMU Ha
obmryto cymmy 8,283,325 (2003 — 6,798,641).

ITo cocrostamio Ha 31 nexabps 2004 r. gonrocpoyHas 3aJ0JHKEHHOCTh paclpeziesieHa Mo CIEAYIOIUM
CpOKaM MoTaleHus:

Hara BbankoBckue Kpeaurni

NOraleHust 3aiiMbl Oo6simranuun nocTaBMKOB  Bekceus IIpoune Hroro

2005 (1,255,905) (1,274,894) (309,695) (25,346) — (2,865,840)
2006 (2,936,405) (3,006,767) (82,637) (871,557) (7,800)  (6,905,166)
2007 (318,744)  (3,000,783) (26,373) (21,095) — (3,366,995)
2008 (137,000) — — - — (137,000)
2009 (1,123,150) (5,641) - - - (1,128,791)
[Tocne 2009 - (26,667) — - — (26,667)
Hroro (5,771,205)  (7,314,752) (418,705) (917,998) (7,800) (14,430,460)
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19. 3ago/KeHHOCTH MO KPeAUTaM U 3aiiMaM (MPOI0JIKEeHHe)

3a10JDKEHHOCTH 110 KPeAUTaM | 3aiiMaM 1o coctosHuto Ha 31 aexadps 2004 u 2003 rr. pacmpenencHa
0 CJEIYIOIKUM BHAAM BajioOT:

Buasl Bagior 2004 r. 2003 r.

Poccutiickue py6mamn (15,938,831) (10,078,917)
Hommapsr CIIA (1,535,770) (796,363)
EBpo (439,202) (867,092)
Hroro (17,913,803) (11,742,372)

KOMHaHI/IH HC XCZ[)KI/IpOBaJIa CBOH BAJIFOTHBIC pI/ICKI/I niin pI/ICKI/I N3MCHCHUA HpOHeHTHBIX CTaBOK.
Kpamxkocpounasn 3a0o0nxcennocmo

BaHKkoBCKHE 3aliMbI

KpatkocpouHass 3al0/DKEHHOCTh B pyOnsxX IpeAcTaBieHAa TIJIAaBHBIM 00pa3oM OaHKOBCKHMH
KpeIUTaMH, MOJyYeHHbIMU Ha (DMHAHCUPOBAHUE OOOPOTHBIX CPENCTB. BONBIIMHCTBO 3TUX KPEIUTOB
UMEIOT B 00ECIIeYeHNH TeIeKOMMYHHUKAIIMOHHOE 000opynoBanue. Haubonee KpymnHbIe KpaTKOCPOUHBIE
KPEIUTHI OoNy4YeHbl oT Anbha-0anka u IIpoMBIIUIEHHO-CTPOUTENBHOTO OaHKa.

Jonzocpounas 3a0013ceHHoCmb

BbaHKoBCKHE 3aiiMbl

CaMBIMH KPYIHBIMH CPEIU JOJITOCPOYHBIX OAHKOBCKHX KPEAUTOB, MPEJCTABICHHBIMH B TaOMHIIE,
SIBJITFOTCS. KpeAUTHI, ToiydeHHble or CoOeperatensHoro 6anka P®d, IMazmpombanka, Kommeprioanka
(EBpazus) n BaeurkonombaHKa.

Kpemutet ot CoOeperatrensHoro ©Oanmka P® wu [asnpombanka wumeroT B oOecredeHUH
TEeIEKOMMYHHKAITMOHHOE 00opyaoBanue. Tem He MeHee, KpeauTHEIH goroBop ¢ 3A0 «KoMmmeprioank
(EBpazus)» Ha cymmy 450,000 mpenycmaTpuBaeT omnpeieseHHble AONOJHUTENbHbIE ycIoBHA. baHk
MOXeT MOTpeO0BaTh TOCPOYHOrO MOTALICHUS] OCHOBHON CyMMBI KpPEAWTA W HAUYMCICHHBIX IPOLIEHTOB
B CJIy4ae, €CIM 3aeMIUK He MOAACPKUBAET ClleAyrolue GUHAHCOBbIE MMOKA3aTeIH, pacCIUTaHHbIE 110
JaHHBIM (DMHAHCOBOW OTYETHOCTH, COCTaBJICHHOH MO MEXKIYHApOIHBIM CTaHAAPTaM: OTHOIICHHE
3aJJOJDKEHHOCTH K cOOCTBEHHOMY KamuTainy — He meHee 1:2; orHomenue EBITDA k mporneHTHBIM
IaTexaM — He MeHee 4eM S:1; koadpummenT Tekyrei TMKBuAHOCTH — He MeHee 1,1:1.

[o cocrosinmto Ha 31 mexaOps 2004 r. 1Ba MOCIEIHUX MOKAa3aTelsl He yIOBICTBOPAIOT TPEOOBAHMSIM,
NpEACTaBICHHBIM B JA0roBope. B Toxe Bpems, yKa3aHHbIE IOKA3aTeIH IOCTOSHHO OBLIM HIDKE
TpeOyeMoro ypoBHs U OCTaBaJMCh B AOCTaTOYHOM Mepe CTaOMIbHBIMH C MOMEHTA BBIIAYM KPEIUTa.
PykoBoactBo KoMmanuum He 0OXHMIaeT MX CYLIECTBEHHOTO YXYIIIEHHS B 0003pHMOM OyaylieM W
nosromy monaraet, uto 3A0 «Kommepndank (EBpasus)» Oyner tpeboBaTh o KoMnaHum norameHus
KpeIuTa B COOTBETCTBHU C pPaHEE YCTAHOBICHHBIMH CpPOKAMHU IIOTAIllCHWs, Oe3 MpPEeAbsBICHUS
TpeOOBaHUs O JOCPOUHOH OILIATe.
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19. 3ago/KeHHOCTH MO KPeAUTaM U 3aiiMaM (MPOI0JIKEeHHe)

Honzocpounas 3a001cennocms (npoooniicenue)

O6auranuu

B asrycre 2002 roma Kommanwmst 3apeructpupoBana Beimyck 1,000,000 KymoHHBIX OOIWTaNUH,
HOMHUHaIBHOU cTomMocThio 1,000 py6meit kaxkaas. [IporieHTsI 0 KyTIOHaM BBITIIIAYHBAIOTCS OIMH pa3
B nonrona. [IpolieHTHas cTaBKa Mo KyHoHam ompejeneHa B pasmepe 17.5 % romoeeix. OOsuranuu
nojuiekar mnorameHuto B aBrycte 2005 roma, uepes 1,080 nmHedl co mHA uMX pa3MelleHus.
COOTBETCTBEHHO, 3TH OOJUTAINA OTPAKEHBI B COCTAaBE KPATKOCPOUHBIX 00s3aTECIIECTB.

B wmione 2003 rtoma Kowmmanus 3apeructpupoBana Beimyck 3,000,000 KymoHHBIX OONHTAIAMN,
HOMHHAIBHOU cTouMocThio 1,000 pyOueii kaxmas. [IporeHTs 1o KyrmoHaM BBITUTAYHUBAIOTCS OJUH pa3
B nonrona. [IponeHTHas cTaBka Mo KymoHam ompezeneHa B pasmepe 14.5 % romoseix. OOiwramnum
nojyiexkar noramieHuro B utose 2006 roxa, yepes 1,092 qus co AHS UX pa3MelIeHHUs.

B centsope 2004 roma Kommnanusi 3apeructpupoBajia Bbimyck 3,000,000 kynoHHBIX oOJUTraiuit
HOMHHAIBHON cToumocThio 1,000 pyOneit kaxnas. Pasmemienue oOnuranuii mpou3olnio B HOIOpe
2004 rona. IlpoueHThl MO KyNOHaM BBHIIUIAYMBAIOTCS OAWH pa3 B mosrona. IIpoleHTHas cTaBka mo
KynoHaM omnpezeneHa B pasmepe 9.99 % romoBbix. OOmuranuy MOAJIEXaT MOTAmeHuI0 | HoA0ps
2007 r., uepe3 1,092 aus co AHS X pa3MeIeHUS.

Cpe):wTBa, IMOJY4YCHHBIC OT BBIITYCKa 06JII/IFaI_[PII>'I, HCIOJIB3YIOTCA Ha TCKYIIYIO U MHBCCTHLIHUOHHYIO
ACATCIBbHOCTD KOMHaHI/IPI, a TaKXKC AJId MOTallICHUsI KPATKOCPOYHBIX 3aHMCTBOBaHHIA.

KpeauTsl NOCTABIIMKOB

YBenuuenue oOIIel CyMMBbI 33JJOJDKEHHOCTH MO KpeauTaM HocTaBIIMKOB B 2004 roga B OCHOBHOM
MPOU30ILIO 33 CYET JOMOIHUTENBHBIX JOJITOCPOYHBIX KPEAWTOB, MONYYEHHBIX OT «AJIKATEIb» H
«Cumenc» AT,

20. Ooés3aTenbCcTBa MO J0TrOBOPAM (PMHAHCOBOI apeH/bI

Kommanus apenyer TeeKOMMYHHUKAIIMOHHOE 000py10BaHUE 110 KOHTPAaKTaM (PMHAHCOBOI'O JIM3HHTA.
CymMa OyAymIMX MUHHMAaJbHBIX apeHIHBIX IUIaTeXeld Mo KOHTpakTaM (PMHAHCOBOTO JIM3WHTA W
JUCKOHTHPOBaHHAs CTOMMOCTh MUHMMAJIBHBIX apeHIHbIX maTtexeid Ha 31 gekabps 2004 u 2003 rr.
NpeACTaBICHBl HUXKE:

2004 r. 2003 r.
JAucCKOHTHPOBAH- JMCKOHTHPOBaH-
Hasl CTOUMOCTD Hasl CTOUMOCTDb
MuHHMabHbIE MHHAMAJIbHBIX MHUHHUMAJIbHbBIE MHHHMAJbHBIX
apeHIHbIE apeHTHBIX apeHIHbIe apeHIHBIX
IIATEKU 1aTexei IVIATEXKU TaTexen
Tekymast yacTb (859,098) (515,645) (573,763) (357,801)
JHonrocpounast gacts (0T 1 110 5 11€T) (1,892,854) (1,410,512) (1,113,746) (753,863)
WToro MUHUMAIEHBIC apEeH/IHBIC
I1aTeXU (2,751,952) (1,926,157) (1,687,509) (1,111,664)
3a BbI4eTOM (PMHAHCOBBIX PACXO/IOB 825,795 — 575,845 —
JAMCKOHTHUPOBAHHASI CTOUMOCTh
MUHUMAJIbHBIX apeHIHBIX
miaTexei (1,926,157) (1,926,157) (1,111,664) (1,111,664)
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20. Ob6s3areancTBa MO J0roBOpaM (GUHAHCOBOH apeHbI (IPOA0JLKEHHE)

B 2004 u 2003 rT. ocHOBHEIM JI3uHTOAaTeleM Kommanww sBisuiock OAO «PTK-JIuzuary, koTopoe ¢
Havaiga 2003 r. mepecrano ObiTh addunupoBaHHbM JuiioM Kommanuu. B 2004 r. sddexTrBHas
CTaBKa MPOLEHTA 10 JIU3HHTOBBIM 00s513aTeIbCTBAM BapbupoBanack oT 16 % mo 20 % B roxg (2003 - ot
20% no 25%).

OAO «PTK JluzuHry 3aKymaeT TeEIeKOMMYHHKAIIMOHHOE OOOpYJOBaHUE Y POCCHUHCKUX U
WHOCTPAHHBIX TIOCTABIIMKOB U MPEIOCTABISET €r0 B apeHAy 10 J0oroBopaM nm3uHra. O0s3aTenscTBa
Kommannm epen OAO «PTK JIuzunry 1o hrHAHCOBOM apeHze 1o coctostHuo Ha 31 nexadpst 2004 T.
cocrapmmm 1,892,280 (2003 — 1,298,117), u3 xotopeix 1,358,656 (2003 — 865,389) - cymma
ocHOBHOTO joara 1 533,624 (2003 — 432,728) - HaYHCICHHBIE MMPOIICHTHI.

B cooTBercTBUU ¢ oroBopamu, 3akimtoueHHBIME ¢ OAO «PTK-JIuzunary, Tu3uHrogaTes UMEET MPaBo
U3MEHUTh Tpaduk OyIylmuX JIM3WHTOBBIX IDIATeXKEH B Clydae W3MCHCHHUS ONPEICIICHHBIX
MaKpOSKOHOMHUYECKHX YCJIOBHH, B YaCTHOCTH CTaBKH peduHaHcupoBaHusi llentpamsHoro banka
Poccuiickoit @enepanuu.

ITo cocrosmro Ha 31 gexabps 2004 1. oO0s3aTensCTBA IO JOTOBOpaM (DMHAHCOBOW apeHpI,
BBEIPOKCHHBIE B WHOCTPAHHOH BaliOTe, B OCHOBHOM B moiutapax CIIIA cocrasmsum 25,668 (2003 —
83,231).

21. Kpeauropckas 3a10/2KEHHOCTh M HAYUCJIEHHbIE 00513aTeJIbCTBA

Kpeautopckas 3al0JKEHHOCTh M MPOYHME TeKylue o0s3arenbcTBa KoMmaHWM MO COCTOSIHUIO Ha
31 nexabpst 2004 1 2003 rr. BKIIOYAIH:

2004 r. 2003 r.

KpemuTtopckast 3a01KEHHOCTD IO OCHOBHOM JIEATEIFHOCTH (974,108) (657,837)
ABaHCOBBIE TIATEXN A0OOHEHTOB (671,398) (643,716)
PacueTsl ¢ mOCTaBIMKAMHU U TTOJIPSITIAKAMH 32 KATUTATBHOE

CTPOUTENHCTBO U 000PYI0OBaHUE (741,296) (893,683)
Kpemutopckas 3a101KEHHOCTD MO 3apabOTHOM MiaTe u

KOMITCHCAIIMOHHBIM BBITIIIaTaM (775,972) (551,587)
[Ipouast kpeauTOpCKas 3a10KEHHOCTD (287,021) (448.,877)
Hroro (3,449,796) (3,195,700)

Kpenuropckas 3aA0KEHHOCTh MHOCTaBIIMKAM U HOApsSAYMKaM B cymMMme 266,278 u 189,745 mo
COCTOSIHHUIO, COOTBEeTCTBeHHO, Ha 31 gexabps 2004 u 2003 rr. Obuia BBIpaXKEHa B WHOCTPAHHOM
BaJIOTe, B OCHOBHOM B €BpO U jojutapax CLIA.

IIpodas kpemuTopckas 3aI0JDKEHHOCTh BKITIOUAET 33JI0JDKEHHOCTH MOCTABIMMKAM M MOIPSAYNKAM 32
YCIIyTH, CBSI3aHHBIE ¢ OCHOBHOM JIEATEIHHOCTHIO, 33I0JDKEHHOCTh areHTaM U Mpoyee.
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22. 3a10KeHHOCTh MO0 HAJIOraM U COIMAJIbHOMY 00ecredeHUuIo
Kpamxocpormaﬂ 3A0071)ICEHHOCHb N0 HA102AM

ITo cocrosauto Ha 31 nmexaOps 2004 u 2003 rr. Komnanus BhIJeNsIa CASAYIONIYIO KPaTKOCPOUHYO
3aJI0JKEHHOCTD IO HAJOTaM:

2004 r. 2003 r.
Hanor Ha no6aBneHHy0 CTOUMOCTD (592,723) (441,832)
Hanor na npu6suth (123,868) (152,737)
Hanor na umyiectso (131,066) (69,014)
Enunsiit connanbHbiil HajOT (72,855) (45,291)
Hamor ¢ mpomax - (18,606)
[Ipouue Hanoru (69,173) (65,419)
Hroro (989,685) (792,899)

Hanor na no6asnennyro croumocth B cymme 388,524 (2003 — 323,160) moayiexxut yriate HalorOBBIM
OpraHaM TOJIBKO B CIy4ae INOJYYEHHs OIUIaThl OT MOKyHaTesJed WM CIIMCAaHHS COOTBETCTBYIOIIEH
JIeOUTOPCKOM 3a0KEHHOCTH.

23. IlencHOHHBIE IJIAHBI M BO3HArpa;xaeHusi COTpyaiHuKam

JIOTIOJTHUTENILHO K B3HOCAM B T'OCYJIapCTBEHHBIN MEHCUOHHBIH (oH KoMnanus Takke OCyIIeCTBIISET
HEroCylapCTBEHHOE IICHCHOHHOE obecredeHne OOJBIIMHCTBA CBOMX pPa0OTHHKOB. Kommanus
y4acTByeT B OOOMX THIIAX MEHCHOHHBIX IUIAHOB, omnpenenseMbix MC®PO, - MeHCHOHHBIX TIaHaX C
YCTAHOBJICHHBIM B3HOCAMHU W IIEHCHMOHHBIX IUIAHAX C YCTAHOBJICHHBIMHU BBbIIUIaTaMU. B oTHOLIEHUU
nocnennux Kommnanust mpuMeHseT wuckimtoueHue, paspemenHoe MCPO 1, koTropoe mMO3BOJISET
OpraHM3alliy TPU3HABATh BCE HAKOIICHHBIE aKTyapHbIe MPUOBUTH M YOBITKH Ha NaTy Iepexoaa Ha
MC®O, naxe eciny 0OHa UCTOIB3YET METOAKKOPHIOPa» B MOCIEAYIONINX OTYETHBIX TIEPHOJIaX.

Ilencuonnvie nnamnst C YCMAHOB/ICHHbIM 63HOCAMU

s corpynuukoB YensOunckoro ¢unmana KommaHus NpemocTaBisieT HEroCcyAapCTBEHHOE
MCHCHOHHOE OO0CCIICYCHUEe Ha OCHOBE TPUHIIUIA OIPEACICHHBIX B3HOCOB. YUeT IUIAHOB C
YCTaHOBJICHHBIMH B3HOCaMH BEJIET HETOCYIapCTBEHHBIN MEHCHOHHBINA (hOHIT « CBAZUCTY.

B 2004 rony xommanus Beiutatiiia 11,038 (2003 —22,661) B hopMe B3HOCOB 10 TaKUM TEHCHOHHBIM
Iporpammam.

Ilencuonnwie nnamnsl C YCMAHOG6/IEHHbIMU 6blniamamu

Jis GONBIIMHCTBA YYaCTHUKOB JNEHCTBYIOT IEHCHOHHBIC IUIAHBI C yCTAHOBIIEHHBIMH BBITIJIATAMU.
[leHCHOHHBIN TTAaH C YCTAHOBIEHHBIMHU BBHIIIJIATAMHU MPEIyCMaTpUBaeT MEHCHOHHOE o0ecTieueHune 1Mo
CTapOCTH M M0 WHBAIHMIHOCTH. YCIIOBUEM IIEHCHOHHOTO OOECICUEHUS 10 CTapOCTH SBISCTCS
JIOCTH)KEHUE BO3pacTa, JAIOIIEro MpaBO HAa TOCYJAPCTBEHHYIO INEHCHIO MO CTAPOCTH, KOTOPHIA B
HacTosflllee BpeMs cocTaBisieT 55 jeT s >keHmuH u 60 ner jus MyxuuH. Pa3Mep Bwiruiat
paccuuThIBaeTCs 10 (GopMmylie, ONpeAeICHHON I KaXI0ro peruoHanbHoro ¢unmnana Komnanuu., B
COOTBETCTBHH C JAHHOW (YOPMYJIION, IICHCUS 3aBUCUT OT Psijia MapamMeTPoOB, B TOM YHUCIE OT 3apILIAThI
COTPYAHUKOB Ha MOMEHT BBIXOJla Ha MEHCUIO U UX TpyldoBoro craxa B Kommanuu. JlanHas cxema
BCTYyIaeT B CWJIY TOJILKO B CIly4ae, €CIM COTPYJHHK Ha MOMEHT JOCTIKCHHS UM TEHCHOHHOTO
Bo3pacra paboraeT B Komnanum.
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23. IleHcHOHHBbIE IUVIAHBI U BO3HATPAXKIEHUS COTPYIHUKAM (IIPOA0JIKEHHE)

Ilencuonnvie nianvl ¢ yCmanosieHHpIMU guinjiamamu (Rpooodicenue)

VYyer mrIaHoB C YCTAHOBJICHHBIMHM BbIIUIaATaAMH BCAYT HETOCyAapCTBCHHLBIC IICHCUOHHBIC q)OHZII)I
«Tenexom -Cor03» u «HapMa», SBIIIIOITUECA a(i)(bI/IJ'H/IPOBaHHI:IMI/I JIMIaMH JJ1s Kommanuu. Komnanms
OCYHICCTBJIIICT B3HOCHI B IICHCHOHHBIC (I)OH,[[LI B CyMMaX, YCTAHOBJICHHBIX B JOroBopax ¢
NICHCUOHHBIMU (I)OH,I[aMI/I.

Kommanus Takke mMeeT pAaa A0JITrOCPOYHBIX 00513aTeJILCTB IO BhIIIATAM COTpyAHHWKaM, UMCIOIIUM
XapaKTep JbIOT C YCTAHOBJICHHLIMHU BbIIJIATAMH, B YaCTHOCTHU MOCOOHsT B CBSI3H CO CMEPTHIO U
CANHOBPCMCHHBIC BBITIJIATHI IO (baKTy BbIXOJa Ha IICHCHUIO.

Kpome TOro, mis NEHCHOHEPOB IO CTAPOCTH M IO HWHBANUAHOCTH KoMIaHWs MNpenocTaBisieT
JOTIOJTHUTENbHYI0 (PMHAHCOBYIO TIOMOIIIb B POPME YCTAHOBIICHHBIX BBITLIAT.

[locnennsiss He3aBHCHMas aKTyapHas OLIEHKA NMEHCHOHHOM M JPYTHX AOJTOCPOYHBIX COLHMAIBHBIX
nporpamm B cooTBeTcTBUU ¢ MCBY 19 npooaunace B mae 2005 rofa.

ITo cocrostamio Ha 31 mexadbps 2004 r. B Kommanuu padorano okosio 34,100 cOTpyIHUKOB, IMEBIITHX
IIPaBO Ha TOT WJIM MHOM 3J€MEHT NIEHCUOHHOW U JOJrOCPOUYHOM COLMAIBHOM nporpammel KoMnanuu.
N3 mux 15,800 coTpyAHHMKOB SIBISUIOCH YYaCTHUKAMHU TIEHCHOHHOTO IIJIaHA C YCTaHOBJICHHBIMU
BbiuiaTamu (2003 — 35,500 u 16,800 coTpyTHUKOB, COOTBETCTBEHHO).

ITo cocrostamio Ha 31 mekabps 2004 u 2003 rr. obs3aTenbeTBa KOoMIIaHNH 110 IEHCHOHHBIM TIJIaHAM C
YCTaHOBJICHHBIMH BBIIIATAMH, HETTO, OBLIH C(HOPMUPOBAHBI CIACIYIOIIMM 00pa30M:

2004 r. 2003 r.
JIMCKOHTHUPOBaHHAS CTOMMOCTh 00SI3aTENILCTB TI0 TUIAHAM C

YCTaHOBJICHHBIMU BBIIJIATAMU (1,094,121) (987,787)
CrpaBeinBas CTOMMOCTb aKTHBOB TIIaHA 115,823 112,000
JMCKOHTHPOBAHHAS] CTOUMOCTH 0053aTeJIbCTB,

HeoOecneYeHHbIX AKTHBAMH IJIaHA (978,298) (875,787)
HenpusnanHasi CTOMMOCTB MPOILIBIX YCIYT 380,423 375,750
HToro 006s13aTeIbCTBO 110 NEHCHOHHOMY 00eCIeYeHHI0 B

0ajiaHce, HETTO (597,874) (500,037)

ITo cocrosauto Ha 31 nmekabps 2004 T. pPYKOBOJCTBO OIEHHBAET CPEIHIOI OCTaBIITYIOCS
MIPOAOJKUTENEHOCTE Pa0OTHI COTPYAHUKOB /10 TeHcuu B 12 met (2003 - takxe).

B teuenne 2004 u 2003 rr. BenMuMHA pacxo0B MO IUIaHAM C YCTaHOBJIEHHBIMM BBHIIIATaMH, HETTO,
cocTaBHJIA:

2004 r. 2003 r.

CTOUMOCTh TEKYIIUX YCIYT (65,000) (58,000)
CTONMOCTB MPOTICHTOB (94,034) (79,631)
OsxuaaeMbIi JOXOJ Ha aKTHUBEI IUIaHA 10,034 8,056
AKTyapHbIe TPUOBLTU 41,745 26,229
AMopTH3aIus CTOMMOCTH MPOIUIBIX YCIYT —

HETapaHTHPOBaHHAS YaCTh (38,583) (31,333)
HToro pacxoabl o mjiaHaMm ¢ yCTAHOBJEHHBIMH

BBIILIATAMU, HETTO (145,838) (134,679)
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23. IleHcHOHHBbIE IUVIAHBI U BO3HATPAXKIEHUS COTPYIHUKAM (IIPOA0JIKEHHE)
Ilencuonnvie nianvl ¢ yCmanosieHHpIMU guinjiamamu (Rpooodicenue)

P acXoJbl IO IJIaHaM C YCTaHOBJICHHBIMHU BBITLIATAMU OBLIN BKJIIOYEHEI B CTPOKY <<3apa60THa;1 iara,
MPOYUC BBIIIATHI U COUHUAJIBHBIC OTYUCICHUA» KOHCOIUAUPOBAHHOI'O OTUCTA O HpI/I6LIJ'I$IX nu Y6LITK8.X.

B teuenne 2004 u 2003 rr. nBukeHHe 0053aTENBCTB MO TUIAaHAM C YCTaHOBIICHHBIMU BBIILIATAMH,
HETTO, O0YCIIOBIICHO CIEIYIOMMMH (HaKTOpaMu:

2004 r. 2003 r.
O0s3aTeaBCTBA MO IEHCHOHHOMY 00ecIe4eHH 0 Ha
1 sHBapA, HETTO (500,037) (439,358)
Pacxonp! 1o mIaHaM ¢ YCTAaHOBJIECHHBIMH BBIIIJIATAMH, HETTO (145,838) (134,679)
B3nochI 48,000 74,000
Oo6s3aTe/IbCTBA 110 NEHCHOHHOMY 00ecle4eHI0 Ha
31 nexadps, HETTO (597,874) (500,037)

ITo cocrosamro Ha 31 pmekabps 2004 u 2003 r1r. akTyapHbIe TPEANOIOKEHUS B OTHOIICHUH
NEHCUOHHBIX 0053aTeNbCTB 110 IUIAHAM C YCTAHOBJICHHBIMHU BBIIUIATAMU ObUIH CJIEIYOLIMMU:

2004 r. 2003 r.

CraBKa JUCKOHTUPOBAHUS 9.18% 9.18%
Osxumaemast TOXOIHOCTD IO aKTHBaM TUIaHa 9.33% 9.26%
Bynyiee mossiieHre 3apab0OTHOI MaThl 9.18% 9.18%
OTHOCUTENHFHOE TTOBBIICHUE 3aPILIATH («KaphbepHOe

MIPOJABHIKEHHUEY ) 1% 1%
CraBka, UCTIONIE30BaHHAs B pacyeTe CTOMMOCTH aHHYUTETa 6% 6%
[IpoleHT yBOIBHSIOMIMXCS COTPYAHUKOB 5% 5%
Tabauipl cMEpTHOCTH (MCTOYHHK TAHHBIX ) Poccus 1998 Poccus 1998

B Teuenne 2004 u 2003 rr. IBMXKEHUE aKTHBOB IO TUIAHAM C YCTAHOBJICHHBIMU BBIILJIATAMH, HETTO,
00yCIIOBIIEHO CIEIYIOIUMHU (haKTOpaMHU:

2004 r. 2003 r.

CrpaBeyinBasi CTOMMOCTh aKTHBOB IJIaHA Ha 1 sHBaps 112,000 75,000
daxkTHyecKuil JO0X04 Ha aKTUBEI ILIaHA 10,034 8,056
B3Hocwr paboTomarens 48,000 74,000
B3HOCH! y9aCTHUKOB IIEHCHOHHOTO TUTaHA (56,903) (50,000)
BrimiaueHHbIC TICHCUT 2,692 4,797
CrnpaBenauBasi CTOMMOCTh AKTHBOB IJIaHA HA

31 nexadps 115,823 111,853

daxTrueckas T0XOQHOCTh aKTHBOB IIEHCHOHHOTO IuTaHa coctaBsmiaa 12% 3a 2004 rox.
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23. IleHcHOHHBbIE IUVIAHBI U BO3HATPAXKIEHUS COTPYIHUKAM (IIPOA0JIKEHHE)
Ilencuonnvie nianvl ¢ yCmanosieHHpIMU guinjiamamu (Rpooodicenue)

I[lo cocrosnuto Ha 31 pmexabps 2004 m 2003 rr. cmopaBemIuBasi CTOMMOCTH (DMHAHCOBBIX
MHCTPYMEHTOB, BKJIIOUCHHBIX B COCTaB AKTUBOB ICHCHOHHBIX IUIAHOB, OLICHEHHBIX 110 CHPABEAIMBOM

CTOMMOCTH, COCTaBJIdJIa:

2004 r. 2003 r.
Aximun Komnanum 0.3% 0.0%
OOnuranuu Komnanuu 0.0% 3.0%
24. OnmnepanuoHHbIE 10X0AbI
Komrmanwmst BEIIESET CIEAYIONHE OCHOBHBIC BUIIBI TOXOOB:
ITo BugaM 10X0/10B 2004 r. 2003 r.
[IpenocraBneHne MeXIyrOpOIHBIX TeIe(OHHBIX
COEIUHEHHN; 6,644,039 5,972,035
[IpenocraBnenne MEKIYHAPOIHBIX TeIe()OHHBIX
COCIMHECHU; 1,336,328 1,300,347
[IpenocraBneHne MECTHBIX TelIe(hOHHBIX COCTUHEHNI; 5,898,529 4,218,233
[InaTa 3a ycTaHOBKY U HOJKIIOUEHUE; 1,255,547 1,159,634
JlokyMeHTapHas 3J€KTPOCBS3b; 80,706 56,006
Yciayru coToBoil CBSI3Y; 6,927,620 5,860,673
Panno u Tenesernanue; 398,581 352,214
Yenyru nepenadu JaHHBIX U TEIeMAaTHIEeCKUX CITYKO; 366,663 437,979
Hogsle yciyru; 816,366 480,538
[IpenocraBneHune B MOIB30BaHKE TEICHOHHBIX KaHAIOB; 246,636 79,928
Yciyru poccHiicKUM oriepaTopaM CBSI3H; 1,614,895 859,516
IIpoune ycmyru cBs3y; 527,696 415,760
IIpoune ycmyru 788,410 813,414
Hroro 26,902,016 22,006,277
KoMmnanus BbIACISIA PEATU3AIUIO TI0 CIICAYIONUM OCHOBHBIM IPYIIIIaM KJIUEHTOB:
Ilo rpynnam KJIHEHTOB 2004 r. 2003 r.
Hacenenne 13,109,356 11,961,115
Kommepueckue opranuzanuu 9,007,650 6,693,062
TenedoHHBIE OMEpaTOPHI 2,495,050 1,412,803
BbromxeTHbIe Opranu3auu 1,461,882 1,269,996
Bromxer — TapudHas KoMneHcauus 828,078 669,300
Hroro 26,902,016 22,006,277
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25. OOmiexo3siiicTBEHHBbIE H AAMUHHCTPATHBHBIE PACXOAbI

2004 r. 2003 r.
Pacxonpl o apeH e MoMeIeHHA (428,339) (247,141)
CrpaxoBaHue (329,891) (228,533)
Pacxozp! Ha MO’KapHYIO U BHEBEIOMCTBEHHYIO OXPaHy (308,291) (250,585)
Pacxonp! Ha pekiamy (305,177) (171,946)
[Tnatexxu B ['occBs3bHAI30D (141,263) (74,516)
KomManaupoBouHbIe pacxoabl (122,277) (140,841)
B3uocs! B mpodcoro3 (76,260) (70,358)
Pacxonpr Ha 00yueHUE (70,664) (52,699)
TpaHcriopTHBIE pacxoabl (44,946) (44,562)
Pacxozp! Ha ayIUT ¥ KOHCYJIbTallMOHHBIE YCIYTH (21,585) (20,938)
[TouToBEIE pacxombl (13,317) (22,432)
Hroro (1,862,010) (1,324,551)
26. IIpouue onmepanMoOHHBIE PACXOAbI
2004 1. 2003 r.

ATEHTCKOe BO3Harpa)<IeHNe 3a MOAKITI0YeHNEe HOBBIX

abOHEHTOB (731,662) (513,246)
[Inatexxu B Hekommepueckoe [laptaepcTBO

(ITpumeuanue 34) (214,856) (188,992)
CebecTonMOoCTh peaIr30BaHHBIX TOBAPOB (216,413) (387,921)
KoncynpTaunoHHbIe 1 HHPOPMALIOHHBIE YCIYTH (118,016) (78,370)
brmarorBopuTeNbHBIE B3HOCH (53,875) (50,031)
I'paxxmanckas 00opoHa (52,774) (19,943)
[Inarexu 3a HapylIeHHE YCIOBUIN JOTOBOPOB (20,684) (20,645)
[Ipoune pacxombl (783,609) (537,196)
Hroro (2,191,889) (1,796,344)

[Ipoune pacxo/ibl B OCHOBHOM BKJIIOUYAIOT B C€0s pacXobl Ha coiepkaHue U yOOpKY TIOMEIIEHUH.

27. Pacxoabl o NponeHTaM, HeTTO

2004 1. 2003 r.
Joxobl o mporeHTam 63,274 133,439
Pacxonpl no mpoueHTam (1,698,245) (1,695,713)
Pacxozpl o iporieHTaM, HaYUCIIEHHBIE TIO IOTOBOpaM
(hMHAHCOBOTO TM3WHTA (305,465) (222,247)
3a BBIYETOM KallMTaIU3UPOBAHHBIX IPOLICHTOB 525,480 468,161
Hroro (1,414,956) 1,316,360
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28. IIpudbLib (YOBITOK) OT MpounXx (HHAHCOBBIX BJIOKEHHI, HETTO

2004 r. 2003 r.
[Ipu6sLIE 0T Ipoakn moyr B 3A0 «YpanBecTKOMY 25,039 -
YobrToK 0T npojaxu gou B OO0 «TroMeHbTENeKOM-

HNuBect» (2,874) -
YOBITOK OT IPOAAKH MPOUNX PHUHAHCOBBIX BIIOXKCHHUI (18) -
[Mpu6bLTE (YOBITOK) OT U3MEHEHUS CIIPaBEAITUBON

CTOMMOCTH (PMHAHCOBBIX BIIOKCHHUH JIJIsl TOPTOBIU 12,806 (8,225)
Jloxoapl 0 AUBHACHIAM 715 2,130
Hroro 35,668 (6,096)

29. Hauor Ha npudbLIb

3a roxpl, 3akonunBIrecs 31 nexadpst 2004 u 2003 rr., JaHHAs CTaThs BKIIOYANA:

2004 r. 2003 r.
Teky1ue pacXxo/sl M0 HAIOTY Ha MPUOBLTH (959,890) (845,299)
OTJIOKEHHBIC PACXO/IBI IO HAJIOTY Ha MPUOBLTL (196,361) (32,688)
HToro pacxoanl Mo HAJOTY HA MPUOBLIb (1,156,251) (877,987)

CoOTBETCTBUE MEXKIY TEOPETHUECKUM U (HAaKTUYECKHMM HAJOTOM Ha MNPHOBLUIL TPEICTABICHO B
ciemyromei Tadbmurre:

2004 r. 2003 r.

I[IpuodbLIL 10 HAJIOT000/10KeHUS U 101U MEHbIIMHCTBA 3,401,419 2,258,150
OdunmansHas cTaBKa Hajora Ha IpUObLITH 24% 24%
Teopernueckas BEIMYMHA HAJIOTA Ha MPUOBLIH (816,341) (541,956)
YBeanuenue (yMeHbllIeHHE) BCJI€CTBHE BJAMSIHUSA

cjaenyromux GpakrTopos:

He oOmaraeMsle HAJIOTOM JTOXOIBI 766 -

Pacxonpl, He yMEHBITIAIONTIE HATOTOO0IaraeMyto MpruObLIh (274,499) (286,290)

[Ipoune (66,177) (49,741)
HToro Hajor Ha MpUOLLIL 10 3 PeKTUBHOI CTABKe

HaJjiora 34% (2003 - 39%) (1,156,251) (877,987)
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29. Hauor Ha npudbLIbL (MPOIOJIKEHHUE)

PacmmdpoBka cyMM OTJIOKEHHBIX HAJOTOBBIX aKTHBOB M 00S3aTEIILCTB IO COCTOSIHUIO Ha 31 mexabps
2004 u 2003 rr., a Takxke ux aemxeHue 3a 2004 o mpencTaBIeHbl HIXKE:

31 nexadps 31 nexadps
2004 r. 2003 r.

Hanoezoswiii 3¢pghexm om omnoscennvix HAL0208b1X

mpebosanuii:
Kpennuropckas 3a10KeHHOCTD M HAYUCIICHHBIS

00s13aTeNbCTBA 22,116 60,812
Jleburopckas 3a0KEHHOCTh 224,491 126,561
O0s3arenbcTBa 10 (HUHAHCOBOMY JIM3HUHTY 184,665 60,719
BaJjioBble 0T/10:keHHBIE HAJIOTOBbIE TPeOOBaAHNS 431,272 248,092
Hanozosviii a¢hpexm om omnodicennvlx HAN0208b1X

obsa3amenbcme:
OCHOBHBIE CpEICTBA (2,876,399) (2,498,925)
HemarepuanbHble aKTUBBI (38,518) (40,248)
WuBecTunmu B aCCOIUUPOBAHHBIC KOMITAHUU U IIPOYHE

(hvHAHCOBBIE BIIOKEHUS (20,666) (13,607)
[pouue (5,486) (8,745)
BaJjioBble 0T/10;KeHHbIE€ HAJIOTOBbIE 00513aTE/ILCTBA (2,941,069) (2,561,527)
HTOro 4yncThIE 0TJI0:KEeHHbIE HAJIOTOBbIE 00513aTeJILCTBA

(aKTHBBI) (2,509,797) (2,313,435)

M3MeHeHne 9uCcTOTro HAOToBOTO akTHBa/(00s3arenseTBa) 3a 2004 u 2003 1T. mpeACTaBICHO HUXKE:

2004 r. 2003 r.
OT10:keHHBIE HAJIOTOBBIE 00s13aTeJbCTBA Ha 1 AHBapH,

HeTTO (2,313,435) (2,280,747)
Pacxosp1 o OT105KEHHBIM HaJOraM (198,008) (32,688)
OTnoXKeHHbIE HAJIOTH, OTHOCSIIHUECS K BRIOBITHIO JOUEpHEH

KOMITaHUH 1,646 —
OTJ105keHHBbIE HAJIOTOBBIE 00s13aTeILCTBA Ha 31 1exaldp,

HETTO (2,509,797) (2,313,435)
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30. IIpudbLIbL (YOBITOK) HA AKIHIO

[IpuObT Ha aKIHWIO pPACCUUTHIBACTCA IIyTEM JelleHUs YHCTON MPHOBLIN, NPUXOASMIeics Ha
Jepkareneii  OOBIKHOBEHHBIX — aKIMWA, Ha CPETHEB3BEIICHHOEC YHCIO OOBIKHOBEHHBIX U
MPUBHWJICTUPOBAHHBIX aKIUH, HAXOJIUBIIMXCS B OOpalleHMH B TEUEHHE OTYETHOTO IMepHoja, 3a
UCKJIFOYEHHEM CPEIHEB3BEIIEHHOTO YMCiIa OOBIKHOBEHHBIX akKIWd, NMpHoOpeTeHHbIX Kommanwed u
OTPaXECHHBIX KaK BBIKYTUICHHBIE COOCTBEHHBIC aKITHH.

2004 r. 2003 r.

CpeaHeB3BEILICHHOE YHCII0 PUBHIICTUPOBAHHBIX aKIUH B

oOpareHn# (B THIC.) 7,830,988 7,835,941
CpemHeB3BENICHHOE YHCIIO OOBIKHOBEHHBIX aKITUi B

oOpaieHn# (B THIC.) 32,294,951 32,159,959
KoppekTupoBka Ha cpeIHEB3BEIIEHHOE YHCIO0 COOCTBEHHBIX

aKIIMiA, BEIKYTUICHHBIX Y aKITHOHEPOB (B THIC.) (6,309) (119,772)
CpenHeB3BEIICHHOE YHCI0 OOBIKHOBEHHBIX U

MPUBUICTHPOBAHHBIX aKIUii B 0OpalleHHN 40,119,630 39,876,128
Yucras npudbuib 2,253,440 1,380,777
ba3oBas u pa3BoHeHHasl NPUOBLIbL HA AKIUIO 0.056 0.035

ITockonpky HET (hakTOPOB pa3BOAHEHUS MPUOBLIH, 0a30Bast MPHOBLTL HAa aKIHIO0 PaBHA Pa3BOJTHEHHOM.
31. [duBuaeHabl 00bsIBJIEHHBIE U MPeNJI0KeHHbIE K BBIIIaTe

Pa3smep nuBHIEHIOB, BRIIUIAYMBAEMbBIX aKLIMOHEPAM, YTBEP)KIAETCS TOLOBBIM COOPAaHUEM aKLIMOHEPOB
no pexoMenpanuu CoBera AMPEKTOpoB. [IpuObBLIL, HampaBisieMas Ha BBHIIIATY AWBUICHIOB,
OTpaHMYUBACTCS TOI MPHUOBLIBIO, KOTOpasi MPU3HAETCS B COOTBETCTBHH ¢ [loj0keHHEM MO BEACHUIO
Oyxranrepckoro ydera u Oyxrantepckoil oTdeTtHocTH B Poccuiickoit ®eneparnmm. JuBuneHIBI
HAUYUCIIAIOTCS B TOM Oy, B KOTOPOM OHH JCKJIApUPYIOTCA U YTBEP)KIAIOTCS.

Jlusuoenowl, dexrapuposanivie u ymeeplIcoeHHble 8 medeHue 200d.:

2004 r. 2003 r.
KoJj-Bo akuuii, Cymma Koa-Bo akmwuii, Cymma
TBIC. TUBHIEHIO0B TBIC. JTUBHIECHI0B

JIMBUICHABI TIO

OOBIKHOBEHHBIM aKIIHSIM —

0,01 py6. Ha akruro (2003 —

0,0039 py6. Ha akIHIO) 32,298,782 322,988 32,298,782 125,965
JMBUICHBI TIO

MIPUBHJICTHPOBAHHBIM

akusm — 0,01848 py©6. Ha

akrwmro (2003 — 0,00926 pyo.

Ha aKIIHIO) 7,835,941 144,808 7,835,941 72,598
HTtoro 467,796 198,563
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31. duBuaeHabl 00bSIBJIEHHBIE U MPeAJI0KeHHbIEe K BhIIIaTe (IPOA0JLKeHHE)

Jlusudenowt npednosicennvle, HO He eue YMBEPHCOeHHble 20008bIM COOPAHUEM AKYUOHEPOB
(Ilpumeuanue 36):

Koxa-Bo akuwuii, CymmMma
ThIC. JUBHUIEHI0B
JvBuaeHap! Mo 0OBIKHOBEHHBIM aKIusamM 3a 2004 —
0,015 py©. Ha akmuto 32,298,782 484,482
JvBuaeHAbI 10 MPUBUIICTUPOBAHHBIM akiusM 3a 2004 —
0,0271 py6. Ha akmuro 7,835,941 212,354
Hroro 696,836

32. YciaoBHbIe 0053aTebCTBA M ONEPALMOHHBIE PUCKH
Ycnoseua eeoenun oeamenvnocmu Komnanuu

HecmoTtpss Ha TO, 4YTO poccHiicKas 3KOHOMHUKA CUYUTAETCS PHIHOYHOM, OHAa MPOZOJDKAET
JEMOHCTPUPOBAaTh OIpEAEICHHBIE OCOOEHHOCTH, OoJyiee CBONCTBEHHBIC 3KOHOMHUKE IIE€PEXOIHOIO
nepuofa. K Takum xapakTepHbIM ISl IEPEXOAHOTO MEPUOJIa OCOOCHHOCTSIM OTHOCSITCS. OTHOCHUTEILHO
BBICOKHE TEeMIIbl WHQISALOUM, CYIIECTBOBAHME BAJIIOTHOIO PETyJIUPOBAHUS, HE IO3BOJISIOIIETO
HAallMOHAIBHOM BAJIIOTE CTAaTh JIMKBUAHBIM IUIATEXHBIM CPEACTBOM 3a Ipenenamu Poccum, a Taxoke
npyrue ocobeHHOcTH. CTaOHIBbHOCTh POCCHHCKONH SKOHOMHKH BO MHOTOM 3aBHCHUT OT TOJUTHKH U
JEeWCTBUI TPaBUTENbCTBA, HANpPaBICHHBIX Ha peopMUpOBaHWE AJAMUHHCTPATHBHON W MPaBOBOH
CHCTEM, a TAKXKe YKOHOMHUKH.

PyKkoBOJCTBO HE MOXKET MPOTHO3UPOBATH, KAKOE BIMSHHUE M3MEHEHHS B HAJIOTOBOH, MOMUTHYECKON
wi TapudHON 00NacTAX MOTYT OKa3aTh Ha Tekyllee (hnHaHCOBoe moioxeHne Kommanwm wimm ee
CIIOCOOHOCTD OCYIIECTBIISITE B OyIyIIeM BJIOXKEHHsS B OCHOBHBIE cpencTBa. KoHcommampoBaHHAS
(vHAHCOBas OTYETHOCTh HE COACPKHUT KOPPEKTHPOBOK, B KOTOPBIX MOXET BO3HUKHYTH
HEOOXOAMMOCTh BCJEICTBHE JTHX HeompeaeneHHocTel. COOTBETCTBYIONIUE MOCIEACTBUS OyayT
OTpakeHHI B (PMHAHCOBOM OTYETHOCTH IO MEPE TOTO, KaK OHH OYIyT BBISIBIICHBI U OLICHEHBI.

Hanozooonoscenue

Poccuiickoe HanoroBoe, BaJIOTHOE M TaMOXXEHHOE 3aKOHOAATENbCTBO JIOMYCKAET pa3uyHbIe
TOJIKOBAaHUS U TOJBEPKCHO YaCThIM M3MEHeHUsM. PasButme coOwiTuii B Poccuiickoit denepanun B
MocJielHee BpeMsl YKa3bIBaeT Ha TO, YTO HAJIOTOBBIE OPraHbl MOTYT 3aHHMAaTh Oollee IKECTKYIO
MO3UIIUIO MPU HMHTEPIIPETAllui HAJIOTOBOTO 3aKOHOJAaTeNbCcTBA. Kak ciejcTBHe, HAOrOBbl€ OpraHbl
MOTYT HpPEIbABUTh MPETEH3UH [0 TEM CclelKaM W METOoJaM y4eTa, MO KOTOPbIM paHbIl€ OHHU
MPETEH3UH He TPEIbIBISLIN. B pe3ynbpTare, MOTYT ObITh HAYUCIICHBI 3HAUYUTEIILHBIC JTOTIOJIHUTEIILHBIC
HaJoTH, TMEeHW W ImTpadel. HamoroBble mpoBEpKH MOTYT OXBaThIBaTh TPH KaJCHIAPHBIX TOJa
JIeATEeIIbHOCTH, HEMOCPEACTBEHHO MPEAIIECTBOBABIINE Oy MPOBEpKU. [Ipu onpeneneHHbIX yCIOBUAX
MIPOBEPKE MOTYT OBITH MOJIBEPTHYTHI M 0OJICe PAaHHUE TIEPUOIBI.

B despane 2005 roga OAO «JlanbcBsa3by, BxoasmeMy B ['pymmy OAO «CBA3pMHBECTY», HAIOTOBBIMHU

OpraHaMi TI0 UTOraM MpoBepkH ero aedarenbHocTH 3a 2001-2002 rr. mpeabsBiIeHBl CYIIECTBEHHBIC
HaJIOTOBBIE IPETCH3NH.
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32. V¥YcuaoBHbIE 00513aTeJILCTBA U ONlEPALMOHHbIE PUCKH (NPOJ0JKEHHE)
Hanozoobno0icenue (npodonicenue)

KoMmnanuss He oXuIaeT aHaJIOTMYHBIX MpeTeH3ud B cBoM aapec, T.K. OAO «/lanbcBssp» He
COIJIACHJIOCH C IMPEIbABICHHBIMU HAJOTOBBIMH NPETEH3USMH, MOJAJI0 B CyI HMCKOBOE 3asBJIICHHE C
LEJIBI0 OCTIOPUTH PEIIEHHE HAJIOTOBBIX OPTraHOB M OIICHHWBAET BEPOSITHOCTH YJIOBJIETBOPEHHS CyIOM
HCKOBOTO 3asiBIIEHUS] KaK BBICOKYI0. KpoMe TOro, Hanorosble opraHbl MPOBEPATIN T€ K€ MEPUOJBI B
apyrux kommaHusix ['pynmbei OAO «CBsS3bMHBECT» W TNPEObSBICHHBIE HMM IPETEH3UH ObUIH
HE3HAYUTEIIbHBL.

[lo MHeHHIO pYKOBOJICTBa, MO cocTosHUIO Ha 31 gexabps 2004 r. COOTBETCTBYIOIIKE IMOJIOKEHUS
3aKOHOJATENbCTBA B LEJIOM HHTEPIPETUPYIOTCS MM KOPPEKTHO, MU BEPOSITHOCTh COXPAHEHUS
MOJIOKEHHs, B KOTOpOM Haxoautcs KommaHus ¢ TOYKM 3peHus coOmofeHus  TpeOoBaHHIA
HaJIOTOBOT'O, BaJIOTHOIO M TaMO>KEHHOTO 3aKOHOAATENbCTBA, SABJSETCA BHICOKOM. B Toxke Bpems,
CYIIIECTBYET CTOJb K€ BBICOKAs BEPOSATHOCThH, YTO B OTAEIBHBIX BOMPOCAX TOJIKOBAHUS TPEOOBaHMUIA
3aKOHO/IATENIbCTBA W HAYUCIIEHUS COOTBETCTBYIOIIMX HAJOTOBBIX 0053aTE€IhCTB PYKOBOACTBO
KoMmmanuu 3aHsI0 TO3MIMIO, KOTOpas BIOCIEACTBUU MOXKET OBITH COUYTEHA TOCYIapCTBEHHBIMHU
(brcka pbHBIMU OpraHaMH KaK HE MMEBIAs JOCTAaTOYHBIX OCHOBaHMH. KoMnaHust HaMepeHo 3alumarh
CBOIO TTO3WIIMIO B TAHHKEIX BOIpocax. OTYETHOCTH MO cocTOSHUIO Ha 31 mekadps 2004 1. He comepKUT
KOPPEKTUPOBOK, B  KOTOPBIX  MOXET  BO3HHKHYTh  HEOOXOAMMOCTh  BCJIEINCTBHE  OTHX
HEOMPEICICHHOCTEN U NO3UINH, MpuHATHIX KoManuen.

Cmpaxosanue

B teuenne 2004 r. 3HAUMTENbHAS YacTh OCHOBHBIX cpencTB KommaHuu, puCKd YOBITKOB B CiTydae
OCTaHOBKU JEATEIBHOCTH, OTBETCTBEHHOCTb II€pell TPETbUMH JIMIAMH 33 HUMYLICCTBCHHBIH HIIU
9KOJIOTHYECKHH yiiepO, HaHeCEHHBIN B pe3yJbTaTe aBapuil WM IPYTHX HHIWUICHTOB, CBS3aHHBIX C
uMyIiiecTBoM KoMmmaHuu mim ocymiecTBiIsseMOH €10 AeATeIbHOCThIO, He ObIIN 3acTpaxoBaHbl. J{o Tex
nop, noka Komnanus He OyZeT UMeTh COOTBETCTBYIOLIEIO CTPAXOBOTO MOKPBITHS, CYLIECTBYET PUCK
TOTO, YTO YOBITKH OT MOBPEKACHUS €€ NMYIIECTBa MOTYT HEOIaronpusTHEIM 00pa3oM OTpa3UThCs Ha
ee eI TeNbHOCTH U (PMHAHCOBOM COCTOSTHHH.

Cyoebnvie cnopbut, pazoupamenbcmea u onpeoeyieHue nocieocmeuii

Poccuiickast cyneOHast cuctema xapakTtepusyercs: (1) HaJuumeM HECOIJIaCOBAHHOCTH 3aKOHOB,
NPE3UACHTCKUX YKa30B, IIOCTAHOBJIECHUH, PELICHUH M IPUKA30B IIPAaBUTEILCTBA, MUHHCTEPCTB U
MECTHBIX OpPraHOB YIpPaBIEHHsS, a TakKe IMPOYUX akToB; (2) NPOTUBOPEUHSIMH MECTHBIX,
PETMOHANBHBIX M (QelepalbHBIX TpaBHJI W PETVIAMEHTHUPYIOIIUX JOKYMEHTOB; (3) OTCyTCTBHEM
IOPUOMYECKUX M aJIMMHUCTPATUBHBIX  YKa3aHMH [0 HHTEPIPETalUH  3aKOHOJATENIbCTBA;
(4) oTHOCHTENBHBIM OTCYTCTBHEM OIBITA B OOJACTH HHTEpIIpETallii 3aKoHOoJaTenscTBa, U (5)
Oonb1I0it cBOOOIOM AEHCTBHI CO CTOPOHBI TOCYAaPCTBEHHBIX OPTraHOB.

PykoBonctBo Kommanmm He WMeEET BO3MOXKHOCTH OIIGHHTH pa3BHTHE cOOBITHH B Poccuiickoit
CyleOHOM CHUCTeMe UM UX BJIHSHUE Ha PUHAHCOBOE cocTossiHue Kommnanum u ee Oynymue onepanuu. B
0003puMoM OynymieM JesTelbHOCTh KOMITaHNN MOXeT OBITh IMOJBEP)KEHA BO3JCHCTBHUIO (PaKTOPOB
9KOHOMHYECKONW HeCcTaOMIBbHOCTH cTpaHbl. [lpmimaraemass ¢mHaHCOBas OTYETHOCTh HE COMNEPIKUT
KOPPEKTHUPOBOK, KOTOPEBIC MOT'JIN OBl OLITH BHCCCHBI B PpE3yJbTAaTC pPaA3pCUICHUA 9THUX
HEOIIpeIeJICHHOCTEN.
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32. V¥YcuaoBHbIE 00513aTeJILCTBA U ONlEPALMOHHbIE PUCKH (NPOJ0JKEHHE)

Cyoebdnvie cnopbwl, pazoupamenscmea u onpeoejieHue nocaeocmeuii (npoooicenue)

B Tedenne roga Kommnanus npuHuMana ydactue (Kak B Ka4eCTBE MCTIA, TAK M B KAU€CTBE OTBETUHKA)
B HECKOJIBKMX CyACOHBIX pa30MpaTenbCTBaX, BO3HUKIIMX B XOA€¢ OOBIYHOW (PUHAHCOBO-
XO3SICTBeHHOU aearenpHOCTH. [lo MHeHWIO pykoBoicTBa Kowmmanuu, B Hacrosimee BpeMs HeE
CYIIECTBYET KaKMX-THOO TEKYIIUX CyIeOHBIX pa3OMpareiahCcTB WM MCKOB, KOTOPBIE MOTYT OKa3aTh
CyIIECTBEHHOE BJIMSHHUE HAa PE3yIbTaThl JACATEIBHOCTH WK (hUHAHCOBOE MojokeHne Kommanuu, u
KOTOpbIC He ObUIM Obl TPU3HAHBI WJIM PACKPBITHI B HACTOSAIICH KOHCOJIUAMPOBAHHON (hMHAHCOBOWM
OTYETHOCTH.

Jluyenszuu

OcHoBHass wyacth n0x0m0B Kommnanmm monydeHa OT (PHHAHCOBO-XO3SHWCTBEHHBIX OIEpalnH,
OCYIIIECTBJISIEMBIX B COOTBETCTBHUU C JIMIIEH3USIMH, BbIJaHHBIMH MuHucTepcTBoM Poccuiickoit
Oepepanuu 1o cBsi3u U uHGopmaTuzanuu. Cpoku IEHCTBHUS OCHOBHBIX OINEPAIIMOHHBIX JIUIICH3UH U
JIOTIOMTHUTENBHBIX JIHLEH3UH uctekat B nepuoj ¢ 2005 mo 2012 rr. PykoBoACTBO cuuTaeT, 4To He
CYIIIECTBYET OCHOBAHHM, IO KOTOPHIM MMEIOIINECS JTUICH3NH He Oy IyT MPOUICHBI WIH KaKue JTH00 U3
HUX OYIyT IPUOCTAHOBJICHBI UM aHHYJIUPOBAHBI.

N3BectHo  Taxkxke, 4yro IIpaBurensctBo P®  mnaHupyeT  yCWIMTh — KOHKYPEHLIMIO B
TEIEeKOMMYHHMKAllMOHHOM OTpaciy, JI YEro MOXKET BbIIATh JOMNOJIHHUTEIbHBIE IUIEH3UM Ha
OCYIIIECTBICHHE MEXITyTOPOIHON H MEXIyHApOIHOM CBA3HM IPYTHM omeparopaM. B HacTosmee BpeMs
HEBO3MOYKHO OIPEIENIUTh BEPOATHBIE IOCIEACTBHS, €CIU TaKOBbIe OyIyT, TaKUX H3MEHEHHH Ha
pe3yabTaThl PMHAHCOBO XO3IHCTBEHHOMU AesTenbHOCTH KoMmaHuw.

chapeeanue akmueoe

OAO «Ypancesa3puHGOPM» U €ro T0UepHUE U ACCOIMUPOBAHHBIC KOMITAHUN MOTYT IIOHECTH PACXOIbI
B CBSI3U C yCTapeBaHUEM JIMHUH CBSI3M M MPOYMX AKTHUBOB, a TaKKe B CBA3HM C TPEOOBaHUAMH IIO
BOCCTaHOBJICHHIO OKPY>KarolIel cpeibl. DTH pacxXo/bl CBSI3aHbI, IPEKAE BCETO, C PErucTpalueii npasa
COOCTBEHHOCTH Ha 3E€MJII0 B COOTBETCTBHMH C 3eMeNbHBIM KojiekcoM Poccuiickoit ®enepauum,
neiictByromiem ¢ 2001 roma. MeHeIXMEHT YBEpeH B HM3KOM BEPOSITHOCTH HACTYIUIEHUS TaKHX
coObITHi. bonee TOro, HEBO3MOXKHO TOYHO OLICHUTH IMEPHOJA BO3HHUKHOBEHHS M CyMMY TaKHX
pacxonoB. B 3TOM ciydae cOOTBETCTBYIOLINE PACXOAbl OyAyT MPHU3HAHBL B TOM IIEPUOJE, B KOTOPOM
OHHM OYyT IOHECCHBI.

33. HeucnosHeHHble KOHTPAKTHBIE 00513aTEJIbCTBA

Dunancoevlit 1U3UHZ

B 2004 roga KowmmaHus 3akiroumiia HECKOJNBKO IOTOBOpoB ¢uHaHcoBoro JmiuHra ¢ OAO «PTK-
Jluzuary, obopymoBaHWEe MO KOTOpHIM Oymer moctaBieHo B 2005 1. KoHTpakTHas CTOMMOCTH

o0opynoBaHus, MTPUOOPETEHHOTO MO0 JTaHHBIM JOTOBOpPaM, BKIIIOYAsi CTOUMOCTH pabOT MO MOHTaXy H
JpyTue yCIyTH, TOAJeKallue KanuTaau3auy, CocTaBuiia mpuonu3uTensHo 153,943,
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33. HeucnosHeHHbIe KOHTPAKTHbIE 00s13aTeIbCTBA (ITPOAOJIKEHHE)
Obazamenscmea no KanumManbHLIM 610HCEHUAM

ITo cocrossauro Ha 31 gexabps 2004 r. KOHTpaKTHBIE 00s3aTellbcTBa KOMIaHWM 1O KamUTaIBHBIM
BJIOYKEHMSIM Ha MOJEPHHU3ALIMIO U paCIIUPEHHNE CETH COCTaBIAIOT 2,229,049,

[To cocrossauio Ha 31 mexabps 2004 r. KOHTpakTHbIE 00s3aTenbecTBa KoMmaHuM mo mpuoOpeTeHUIo
HeMaTepHaIbHBIX aKTUBOB cocTaBmwiin 445,254,

Ilopyuyumenscmea évidannuvie

ITo cocrosamio Ha 31 gexabps 2004 r. Kommanus BBICTYyIMIA MOPYYHTENEM 3a TPETHUX JIUI] Ha
obmuryto cymmy 2,792,913 (2003 — 2,083,213). PykoBoacTtBo Kommanuu He 0kumaeT BOSHUKHOBEHUS
KaKHX-JIN0O CYIIECTBEHHBIX 0053aTeNIbCTB, CBA3aHHBIX C STUMHU ITOPYIUTEIIHCTBAMHU.

34. PacuyeTsbl U Onepanuy cO CBI3aHHBIMH CTOPOHAMH

st neneid HacTosiet GUHAHCOBON OTYETHOCTH CBS3aHHBIMH CUHTAIOTCSI CTOPOHBI, OJJHA U3 KOTOPBIX
UMEET BO3MOXKHOCTh KOHTPOJHMPOBATh WM B 3HAYMTEIBHON CTENEHM BIUATH Ha OIEPALMOHHBIE U
(uHAHCOBBIE pPELICHUs] OPyroi CTOpoHbl. llpu pemieHnu Bompoca O TOM, SIBISIOTCS JH CTOPOHBI
CBSI3aHHBIMH, NPUHUMAETCS BO BHUMAaHHUE COJIEp>KaHHE B3aWMOOTHOILIEHWHA CTOPOH, a HE TOJBKO HX
opuauaeckas Gopma.

CBs13aHHBIC CTOPOHBI MOT'YT BCTYIIaTh B CACJIKH, KOTOPBIC HEC ITPOBOAUINCH OBl MCKAY HECCBA3aAHHBIMU
CTOpOHaMHM. HCHLI " YCJIOBHUA TAKHUX CACIOK MOTYT OTJIMYAaThCA OT LEH U YCJ'IOBI/Iﬁ CIACIIOK MEXIY
HECBA3aHHBIMU CTOPOHAMMU.

XapakTep B3aWMOOTHONIEHHMH C TEMH CBS3aHHBIMH CTOPOHaMH, C KOTOpbiMH Kommanus
OCYIIECTBIISUIA 3HAYMTEIBHBIC ONEpaIliy WM HMeeT 3HaduTellbHOe canbao Ha 31 gexadps 2004 T.,
MpeICTaBIICH Jalee.

IIpooasicu npodykuyuu u ycuyz

B otuetHoM rony KoMmnanus okassiBaiia yCiayru, MpoaaBaia CBOK MPOAYKIUIO CICIYIOIINUM CBA3aHHBIM
CTOPOHAM:

Meton
HanMmenoBanue onpeaeJeHus
apGuIupoBaHHOTO XapakTep Buasbl LeHbI 10
JMIA OTHOILECHUH MPOAAXK onepanmusm 2004 r. 2003 r.
OO0bI4HBIE
3A0 «Tenedonnas CymectBeHHOE Yenyru KOMMEPYECKHUE
KOMITaHUA «Ypam» BIIMSIHUE CBsI3U YyCII0BUA 11,886 6,756
3A0 «Ypanbckas OO0bIunbIE
TenedoHHAsT CymecTBeHHOE Yenyru KOMMEPUYECKHUE
KOMITaHUSD) BIIUSIHUE CBSI3U YCJIOBUS 25,915 52,597
KonTposaupyercs Yenyru Perynupyemsbrit
OAO «Pocrenexom» OAO «CBA3bUHBECT CBSI3U Tapud 917,014 350,493
Konrponupyercs Yenyru Perynupyemsiii
3A0 «Poctenerpadp» OAO «CBsa3pUHBECT» CBSI3U tapud 21,767 48
Hroro: 976,582 409,894
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34. PacueTrbl U OnepalMU CO CBSI3AHHBIMU CTOPOHAMU (TIPOI0JIKEHUE)

3aKkynku

B oruetHoM roxy Komnanuu okasslBaJId yCIIyTH CIAEAYIOIINAE CBA3aHHBIE CTOPOHBI:

Metox
HaunMeHoBanue omnpeeIcHus
apGuInpoBaHHOIO Xapakrep Buasl LeHbI 110
Juna OTHOIIEHUIT 3aKYNOK onepanmusm 2004 r. 2003 r.
OObI4HBIC
3A0 «Tenedonnas CyiecTBeHHOE Yenyru KOMMEPYECKHUE
KOMITaHHA «Ypam» BITUSTHUE CBSI3U YCIIOBUSA 9,676) (5,773)
3A0 «Ypanbckas AreHTckoe OO0br4HbIE
TerepoHHasT CymecTBeHHOE BO3HArpaxkg KOMMEpUYECKHE
KOMITaHUsD» BITUSTHUE eHue YCIIOBUSA (30,086) (21,784)
KonTponupyercs VYenyru Perynmupyemsiit
OAO «Pocrenekom» OAO «CBS3bUHBECT» CBSI3U tapud (2,877,484)  (2,001,136)
OO0braHbBIE
000 «Ypamuadopm-  Koutponupyercs Yenyru KOMMEpPUYECKHUE
TB» Kommanueit pEKITaMBbI YCIIOBUSA (25,933) (4,313)
Hroro: (2,943,179)  (2,033,006)

Cocmosnue pacuemoes

ITo cocrosamro Ha 31 mexabps 2004 r. 3a70KEHHOCTH CBSI3aHHBIX CTOPOH mepen Kommanueir u
Kommannwm mepes CBI3aHHBIMH CTOPOHAMH COCTABJISET:

Jedutopckas 3a10/5KEHHOCTh:

HaumenoBanue Xapakrep oTHomienuii  Bua 3ap0/15keHHOCTH 2004 r. 2003 r.
3A0 «Ypanbckas
TeneoHHAs AreHTckoe
KOMITaHHUS» CyliecTBEHHOE BIUSTHUE BO3HArpakJeHue 7,874 7,485
Hroro: 7,874 7,485

Kpeauropckasi 3210/ KeHHOCTD:

HaumenoBanue Xapakrep otHomienuii  Bua 3ap0/15keHHOCTH 2004 r. 2003 r.
Kontponupyercs
OAO «Pocrenexom» OAOQO «CBs3bUHBECT VYcenyru cBszu (387,014) (344,169)
Hroro: (387,014) (344,169)
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34. PacueTrbl U OnepalMu CO CBSI3AHHBIMU CTOPOHAMU (TIPOI0JIKEHUE)

3aiimbl, npenocrabiieHHble Komnanueii:

2004 r. 2003 r.
3ano/keHHOCTH Ha 1 stHBaps 574 1,350
Beinano 3aiiMoB 34 -
BosBpaiiieHo 3aiiMOB B OTYETHOM IOy — (776)
3ano/keHHOCTH Ha 31 nexadps 608 574

3aiimbl ipenoctaBieHbl OOIIeCTBOM Ha OECIPOLIEHTHON OCHOBE, 06€3 3aJI0T0BOT0 00ECIICUeHHS.
0AO «Ceazvuneecm

Martepunckas Kommanus OomiectBa OAO «CBS3bMHBECT» MOJHOCTBIO MPHHAIICKAIO POCCUHCKOMY
rocygapctBy no urons 1997 r., korga npaButensctBo Poccuiickoit @enepanuu npogano 25% axuuit
wrtoc onHy akinio OAO «CBA3BHHBECTY YaCTHBIM HHBECTOPAM.

Hanmnune s¢ddexTuBHO (QYHKIMOHUPYIOLUIEH CETH CBS3M M IMepedadd NaHHBIX KpailHe Ba)KHO IS
Poccum 1o pAxy DpHYMH, BKIOYas DKOHOMHUYECKHE, CTPATETMYECKHE, a TaKKe HMHTEPECH
HaIMOHAIBbHOHM Oe3zomacHocTH. B 310l cBA3m IIpaBUTENBCTBO OKas3bIBaeT M, MO Bcel BEPOSTHOCTH,
OyZeT MpoAoIKaTh OKa3bIBaTh 3HAYUTEIBHOE BIMsHUE Ha AearenbHocTh OAO «CBS3bUHBECTY U €0
JIOYEPHUX MPEPUATHH.

Bmusaue [lpaButenscTBa He orpaHMuYMBacTCs BianeHueM mnakeroMm akiuit OAO «CBS3bUHBECTY.
OHO coxpansieT 3a co0Oi MpaBa MO PEryJIHPOBAHUIO TAPU(POB, B TOM YHCIC HA MEXIYyTOPOJIHYIO
TenehOHHYIO CBiI3b. B momonHeHne k sTtoMmy, MunmcTepcTtBOo P® mo Ces3um m UHDopmaTtmzanmm
KOHTPOJUPYCT MNpOUECC JTUICH3UPOBAHUA KOMHaHHﬁ, npeaAoCTaBIAIONINX TCICKOMMYHHUKAIITMOHHBIC
YCIYTH.

0AO «Pocmenexom»

OAO «Pocrenexkom», KOHTPOJBHBIM makeT akuuil Kotoporo npuHamiexkuT OAO «CBSI3bUHBECTY,
SBJIIETCS. OCHOBHBIM OIIEPaTOPOM MEXIYTOPOJHOM M MEXIyHapoAaHOW cBsi3u B Poccuiickoit
Oenepannu. ['ogoBeie pacxoapl mo omnare ycayr OAO «Pocremexkom» cBsi3aHBI ¢ TpagHKOM,
ucxogsaummM ot Komnanuu 3a npegensl npunajiexamnieil et cetu. Kpome toro, OAO «Poctenekom»
UCHOJb3yeT ceTb KOMMaHMM A MPOIyCKa BXOMALIETO MEXIYTOPOJHErO0 M MEXIyHAapOIHOTO
Tpaduka cBoux aDOHEHTOB H ONEPATOPOB KIIMEHTOB.

Onepayuu c 20cy0apcmeennviMu opzaHu3auuAMu

locynapcTBeHHBIE OpraHH3aldU COCTABISIOT CYLIECTBEHHYIO YacTh KIHMEHTCKOM 0a3pl Kommanwuu.
OHM TOTPEeONSAIOT €€ YCIyTrW, Kak HampsMylo, depe3 pa3lM4Hble OpraHbl TOCYIapCTBEHHOTO
yIOpaBJeHHs, TaK U KOCBEHHO, 4Yepe3 OpraHW3alliH, YIPaBIIeMble TOCYyJIapCTBEHHBIMH OpPTaHAMH.
Hexortoprie opranmzaunuu, (GUHAHCHpyEeMBIE H3 TOCYIApCTBEHHOTO OIOIKETa, HCIONB3YIOT CEeTH,
npuHauiexamue KoMmmannu. DTH opraHM3anud, Kak MPaBHIIO, apeHIYIOT JIMHUH CBA3H; MPU 3TOM
orIaTta OCYIIECTBIIETCS TO Oojiee HU3KUM Tapudam, yTBepkaeHHBIM MAII, 1Mo cpaBHEHHIO C
tapudamu, AUCTBYIOMKUMU I APYTUX KiIreHToB. [lomrmo 3toro, [IpaBUTENnbCTBO MOXKET IO 3aKOHY
norpeboBaTh oT KommaHumu okxasaTb eMmy OMNpelelieHHbIE YCIyrd B HHTEpecax HalHMOHAIbHON
0e301macHOCTH ¥ OOPHOBI C MPECTYITHOCTHIO.
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34. PacueTrbl U OnepalMU CO CBSI3AHHBIMU CTOPOHAMU (TIPOI0JIKEHUE)
Onepayuu c 20cyoapcmeeHHbIMU OPZAHUZAUUAMY (RPOOOJIIICEHUE)

[o cocrostauto Ha 31 nexadpst 2004 r. Ha q01r0 a0OHEHTOB M3 YKCIIa TOCYIAPCTBEHHBIX OpraHU3alui
npUXOIMIIoch 55% ot obmieit cymMMbl neduTopckor 3amomkeHHOCTH (2003 — 60%). Henoramennas
3aJI0JKEHHOCTH TOCYAapCTBEHHBIX opranm3anuii Ha 31 mexadps 2004 . coctasuina 1,015,865 (2003 —
821,433).

Accouuuposaunbw Komnanuu

Taxke Komnanus okaspiBaia yCIyrd JPYTUM — ACCOIMUPOBAHHBIM  KOMITAHUSIM, BKJIFOYAs
TIOJIKITIOYCHUE K CETH OOIIEero TMOJNb30BaHMS, apeHy IUIONIANeH Il pa3MelieHus] 000pyI0BaHUS U
oducos. OOt 3¢ deKT oT FTUX onepannii Ha GUHAHCOBOE COCTOsiHUE KoMITaHuu He3HAYUTEIICH.

Hexommepueckoe napmmuepcmeo «llenmp uccneoo0sanus npoonem pazeumusn
MeNeKOMMYHUKAY UL

Hexommepueckoe mapTtHepcTBO «L[eHTp wccnenoBanus mTpoOIeM pa3BUTHS TENEKOMMYHHUKAIHI
(mamee «IlaptHepcTBO») KoHTpodupyeTcss OAO «CBSI3bHHBECT» UYepe3 CBOW JOUYEPHHE KOMITAHUU.
Komnanus umeer AOO0TOBOp C HapTHepCTBOM Ha o0OecrieyeHue IMOCJIEAHETO ACHCXKHBIMU CPEACTBAMU B
[EJISAX pean3allid B3aUMOBBITOJIHBIX MPOEKTOB OT Jinlla KoMmaHuu u ee JTOYepHHUX NPEANPUATUHI U
adhprmmposanasix kommannii OAO «Ces3puHBeCT». [ImaTexxu IlapTHEpCTBY, BKIIIOUEHHBIE B COCTAB
MpoYUX OICPAlMOHHBIX PpacCXOJd0B B IIpUWJIaracMoOM KOHCOJIMAWMPOBAHHOM OTYETE O HpI/I6LIJ'I$IX u
yOBITKaX 3a rojI, 3akon4uBInuiics 31 nexadps 2004 r., cocrapmmu 214,661 (2003 — 188,992).

HII® «Tenexom-Coro3»

Kommnanust 3akimrounna HECKOJIBKO JOTOBOPOB NeHCHOHHOTO cTpaxoBaHus ¢ HII® «Tenexkom-Coro3y,
KOTOPHIH sIBIIsIeTCS CBsI3aHHON cTopoHOoi ¢ OAO «Cas3puaBecT (cM. [Iprmeuanne 23 «IleHcroHHBIE
TUTaHBl U BO3HATPaXXIEHHUS COTpyIHUKam»). OOmias cymma B3HOCOB B JHaHHbBIN ¢oua B 2004 romy.
Cocrasmia 15,088 (2003 — 36,540).

Bo3znazpascoenue Knouesomy ynpagienueckomy nepconay

KitoueBoii ympaBneH4eckuid mepcoHan cocTouT w3 wieHoB [IpaBmenuss m CoBera IUPEKTOPOB
Kommaann, KOITMIeCcTBO KOTOPBIX COCTABHIIO 22 YeJOBeKa IO COCTOSTHMIO Kak Ha 31 mexadps 2004 T.,
tak U Ha 31 nmekabps 2003 r. OOm@as cymMMma BO3HAarpa)<JICHUS KIIOUYEBOMY YIPABICHYCCKOMY
MIEPCOHAITYy, OTPaKCHHAsI B OTYETE O MPHUOBUIAX M YOBITKAX B COCTaBE CTaTbu «3apaboTHas IuIaTa,
MpOYHe BBIIIATHI M CONHMAIBHBIE OTYHMCICHUs» cocTtaBmia 115,751 (2003 — 45,454). Cymma
Bo3HarpaxaeHuit 3a 2004 TOA BKIIOYACT PACXOIbl IO CIMHOBPEMCHHOW KOMIICHCAIIMHA WICHY
[IpaBnenus, BeiutaueHHol B mapte 2005 roga B pazmepe 91,000.

KomneHcanys KIr04eBOMYy yTPABICHYECKOMY TIIEPCOHANTY COCTOMT W3 JOJDKHOCTHOTO —OKJIaja,

OrOBOPCHHOI'0 B KOHTPAKTE, HpCMI/Iﬁ o pesyJjibTaTam XO3SMCTBEHHOM ACATCIBHOCTH, a TaKXKE
pacxoa0B Ha HCTOCYAAapCTBCHHOC IICHCUOHHOC obecreueHue.
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35. ®uHaHCOBbIe HHCTPYMEHTBI
Cnpaeseonuean cmoumocmsp

CrpaBeTMBOH CTOUMOCTBIO (PMHAHCOBBIX HMHCTPYMEHTOB SIBJSIETCSI CyMMa, 38 KOTOPYIO (PHMHAHCOBBIN
MHCTPYMEHT MOXKET OBITh OOMEHEH B MPOLECCE CAEIKH MEXIY 3aHHTEPECOBAHHBIMH CTOPOHAMHU B
JAHHBII MOMEHT BpEeMEHM (32 MHCKIIOYEHHEM NPUHYAWTENbHOM MpOoJdakd WM JIUKBUIAINH).
Haunny4mum noarsep:xieHUEM CIIpaBeIMBON CTOUMOCTH SIBIISIIOTCS PHIHOYHBIE 1ICHBI.

banaHcoBas CTOMMOCTb JECHEXHBIX aKTHBOB M 00s3aTENbCTB NPUOIM3UTENBHO COOTBETCTBYET HX
CTpaBeIUIMBOI CTOMMOCTH; OalaHCOBBIE CTaThU, BBIPAXKCHHBIE B HMHOCTPAHHOW BalllOTe, OBLIU
nepeBeneHsl B pyOnM ¢ HCIOJIb30BAaHHMEM COOTBETCTBYIOIIMX KYPCOB BalIOT Ha KOHEL OTYETHOTO
eproa.

BanaHcoBasi CTOUMOCTD JICHEXKHBIX CPEJICTB M UX SKBHBAICHTOB MPUOIU3UTEIHHO COOTBETCTBYET MX
CTPaBEUIMBOI CTOMMOCTH BCJICACTBHE X KPATKOCPOYHOTO XapaKTepa M MUHHMAIBHBIX KPETUTHBIX
PHCKOB.

Kpeoumnmnbwiit puck

KpeautHelif puck 3akiioyaeTcss B TOM, YTO KOHTPareHT MOXKET HE HCIIOJIHUTH CBOM 00s53aTeNlbCTBa
nepen Kommanueii B cpok, 4To NOBJIEYET 3a CO00I BOZHUKHOBEHHE (PMHAHCOBBIX YOBITKOB.

DUHAHCOBBIE AaKTUBBI, MO KOTOpPHIM y KOMIaHMM BO3HHUKAET MOTEHIMAIbHBIA KPEAUTHBIN PHCK,
MIPEJICTABIICHBI B OCHOBHOM JIEOMTOPCKOM 3aJI0JI’KEHHOCTBIO MOKYIAaTeNeld 1 3aKka3uukoB. bamaHncoBas
CTOMMOCTh JeOMTOPCKOM 3aJIOJPKEHHOCTH 3a BBIUETOM pe3epBa O]l CHIDKEHHE CTOMMOCTH
MIpeICTaBIIsIeT COO0H MaKCHUMAaTBHYIO CYMMY, TTOJIBEPKEHHYIO KPEAUTHOMY PHCKY.

VYV KoMmaHuM HET CyIIECTBEHHON KOHILEHTPAI[Md KPEIUTHOTO PHCKA B CBSI3H CO 3HAYUTEIBHOCTHIO
KIMEHTCKOH 0a3pl KoMmmaHmM ¥ OCYIIECTBIEHHEM IIOCTOSHHBIX MpOLERyp KOHTPOIS 3a
KPEIUTOCTIOCOOHOCTRIO 3aKa34MKOB M TMPOUYMX JAeOMTOpOB. HacTh AEOMTOPCKOW 3al0JIKEHHOCTH
KoMmmanun mpuxoAuMTcsi Ha JAONI0 TOCYAapCTBEHHBIX M TMPOYMX HEKOMMEPYECKHUX OpTraHU3aLHi.
[MonmuTHyeckne W HSKOHOMHYECKHE (DAKTOPHI BIUSIOT Ha BO3MOXKHOCTH IIOJNyYCHUS JTaHHOM
3aJJ0JDKEHHOCTH, OJHAKO II0 MHEHHUIO PYKOBOJCTBAa, MO cocTosHuio Ha 31 nexabpsa 2004 r. y
KoMmmanun HeT CyIIecTBEHHOTO pUCKa MOTEPh CBEPX CYMMBI CO3IaHHBIX PE3EPBOB IMOJ CHHIKEHHE
CTOMMOCTH JICOUTOPCKOH 3aJ0JDKEHHOCTH.

Kommanust pasmemniaer CcBOOOMHBIE JCHEXKHBIC CPEACTBA HA JICTIO3UTAaX B PSAIE POCCHUCKHX
KoMMepUeckux OaHkoB. CrTpaxoBaHMe OaHKOBCKHMX BKJIAQJIOB HE TMPEIOCTABIsCTCS OaHKaM,
nercTBytomuM B Poccnu. /st ynpaBieHust KpequTHRIM pruckoM Kommanus pacmipenenser cBOOOTHBIC
ACHCKHBIC CpEACTBA MCXKAY pPa3HbBIMU 6aHKaMI/I, U PYKOBOACTBO Komnaaun MEPUOAUUCCKU
aHAIIM3HUPYET KPEIUTOCIIOCOOHOCTh OAHKOB, B KOTOPBIX Pa3MEIICHBI JICHSKHBIC CPEIICTRA.

Banwomnuuwiit puck

BamoTHBIN pHCK — 3TO PUCK, KOTOPBIM MPU U3MEHEHNH 0OMEHHOTO Kypca OTPULIATENIbHO MOBJIHSIET Ha
CTaThbU OTYETa O MPHUOBUIAX M yObITKax KommaHum, GanaHca W/WiinM OTYETa O ABMKCHUHU ICHEKHBIX
cpenctB. OOs3arenbcrBa (cM. [Ipumewanns 19, 20, 21), BeIpakeHHbIE B WHOCTPAHHOM BalIOTE,
MPUBOAT K BOSHHKHOBEHHIO MOTEHIIMATIHLHOT'O BaTIOTHOTO PUCKA.

KoMmnanust He OCyIIecTBIsSeT XeKAPOBAaHUS BaJIOTHBIX PHUCKOB, CBI3AHHBIX C COBEPIIAEMBIMHU
OTICPAIIASIMH.
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35. ®uHaHCOBbIe MHHCTPYMEHTHI (IIPOJ0JIKEHNE)
Banwomnuuwiit puck (npodonscenue)

3a mepuon ¢ 1 stHBapst 2004 r. mo 31 mexadpst 2004 1. Kypc poccHiCKOro pyOiisi O OTHOLICHHIO K
nomnapy CIHA yeenmmuwmiicss nmpubnusutenbHo Ha 13% W yMeHbIIMJICA 1O OTHOLICHHIO K €BPO
npubnu3utenbHo Ha 14%. VYduTeiBass HECTaOWJIBHOCTh 3KOHOMHUYECKOH cuTyanuu B Poccuw,
CYLIECTBYET BEpOATHOCTh CYIIECTBEHHOTO TMaZCHUS Kypca POCCHHCKOro pyoOas B Oydymiem.
Bo3MmoxHOE CHIDKEHHE Kypca POCCHMCKOTO pyOisi MpHUBEAET K POCTY (PaKTHUECKOW CTOMMOCTH
3auMCTBOBaHMH A1t KoMmanuy, a Takxke 3aTpyAHUT [IPUBJIEYCHUE 3a€MHBIX CPEICTB, B TOM YHCIIE AJIS
pebUHAHCUPOBAHUS CYIIECTBYIONINX JOITOBBIX 00S3aTEIbCTB.

Ilpoyenmuwtit puck

JlaHHBIN PUCK CBA3aH C U3MEHEHUEM IIPOLCHTHBIX CTABOK, KOTOPOE MOKET OTPHULATENIHLHO CKa3aThCs
Ha (UHAHCOBBIX pe3ynbTarax Kommanum.

Hwxecnenyromas Ttabimunma moka3siBaeT pacinpoBKy (UHAHCOBBIX HHCTPYMEHTOB Kommanuw,
MOJIBEP’)KEHHBIX MPOIIEHTHOMY PHCKY, IO CPOKaM IIOTAIIeHUs MO cocTosHUIO Ha 31 gexabps 2004 u
2003 rr.:

ITo cocTositnmio Ha 31 nexadps

2003 r. <1roaa 1-5 aer > 5 jer Hroro
DurcuposanHas cmasxka
KpatkocpouHnbie 00s13aTeIbCTBA (2,707,736) - - (2,707,736)
Jlonrocpounsie 00s3aTeNbCTBA (1,256,519) (7,710,302) - (8,966,821)
O06s3aTenscTBa 10 PUHAHCOBOMY

JIV3UHTY (357,801) (753,863) - (1,111,664)
Ihasarowas cmaexa
KpartkocpouHsle 00sg3aTenscTBa (33,734) - - (33,734)
Jonrocpounsie 00s3aTenbCTBA — (35,721) (32,093) (67,814)
ITo cocTosinuio Ha 31 nexadps

2004 r. <1roaga 1-5 et > 5 qer Hroro
Durcupogannas cmaska
Kpatkocpounsie o0s3aTenbpeTBa (3,483,343) - - (3,483,343)
JlonrocpodHsie 00s13aTeNbCTBA (2,832,558) (11,534,557) (26,667) (14,393,782)
Obs3arenbcTBa M0 HUHAHCOBOMY

JIU3UHTY (515,645) (1,410,512) - (1,926,157)
IThasarowas cmaeka
Jlonrocpounsie 00s3aTeNbCTBA (33,282) (3,396) - (36,678)

CraBku mporeHTa Mo (GUHAHCOBBIM WHCTPYMEHTaM C IJIABAIOMIMMU CTaBKAMHU ITEPECMaTPHBAIOTCS C
WHTEpPBAJIOM MEHee roja.

CraBky mpoueHTa MO (HUHAHCOBBIM HHCTPYMEHTAM C (PUKCHPOBAHHBIMH CTaBKAMH OCTaIOTCS
HEM3MEHHBIMH 10 JaThl IOramieHus UHCTpyMeHTa. OcTanbHble (DUHAHCOBBIE WHCTPYMEHTHI
Kommanun, He BKIIOYCHHbIE B TaOJMIly, SBISIOTCS OCCIPOLEHTHBIMH M, CIIEOBATENIbHO, HE
NOJBEPIKEHBI IPOLIEHTHOMY PHUCKY.

Kommanus ve umeer CYIECTBCHHBIX IMMPOUCHTHBIX aKTHUBOB.
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36. Co0bITHSI, IpoUCIIEAIINE OCTe OTYETHOM JaThI
Buinyck oonuzayuii

14 ampens 2005 r. CoBer JupekTopoB 0q00pMiI BBITYCK 3-€if cepuu OOJMUTaruii B KOJUYIECTBE
2,000,000 mryk Ha npeabsButens HomuHanoM 1,000 py6Oneii kaxnas. OOmuranuyu MMeroT 6 KyIOHOB.
KynonHsle BBIIIaTBI MPOU3BOINATCS Kaxkable 182 mHA co AHSA Havana pa3MeIleHHs OOJUraui.
[IponienTHas craBka OblIa oOmpelelieHa Ha KOHKypce, IPOBOAMMOM Ha JaTy Hayaja pa3MELICHUs
obOnuramuii u cocraBuna 9.19 %. OGmuranuu mozanexar morameHuto deped 1,092 gus mocie ux
pasmenienus. Bee oOnuranum pa3MenieHsl Mpy IEpBUYHOM pa3MeIleHHH Ha ayKIHOHE, COCTOSIBILIEMCS
21 anpens 2005 r.

Iloxynka axkyuii 340 «Tenegponnan komnanusa «Ypany

B cootercTBumn c pemenuem Cosera Jupektopo OOmiectBa ot 16 HOs0ps 2004 r. Kommanus B
(despasie 2005 roma mpuodOpena 75.2 % axuuii B 3AO0 «TenedonHas koMmaHus «Ypam» 3a
2,500 teic. momnmapos CILLHA. B pesymbrare manHoro mpuodOperenus Kommanums nomyumma 100%
koHTpoIb Ha 3A0 «TenedhoHHas kKoMIaHus «Y pam».

Hokynka akyuii 340 «Accoyuayun «Kanan TBy

Pemennem Coseta [dupekropos oT 23 Mapta 2005 r. yTBepkAeHa caenka no nokynke 15.9% aknuit
3A0 «Accouunanus «Kanaia TB» 3a 345,030.

IHloxynka akyuii OAO «Ceazbunmexy

B cootBerctBuun ¢ permennem Cosera upekropo ObmiectBa ot 14 despans 2005 r. Komnanus B
thespaie 2005 roma mpuodpena 11 % akumit B OAO «CasizpunaTER» 32 16,500.

Peopzanuzayus oouepnezo 6uzneca

7 oxTsi6pst 2004 1. Coset mupektopoB OAO «YpancBa3pnHGOPM» MPHHSIT PEIICHHE O PEOpTraHN3aIi
CIIEYIOUINX JOYEPHUX MPEAnpusTHii B popme ux npucoequHernss K OAQO «YpaycBsI3bHHPOPM):

- 3A0 «Epmak RMSy;

- 3A0 «TromMeHbpyCKOMY;

- 000 «HOxHO-YpaiabCKHil COTOBEIN Tenedony;

- 3A0 «<BCHET»;

- 000 «Ypankom».

I'maBHas Lenb peopraHU3alMy - YBEIMUYEHHE J0XOA0B, POCT KOHKYPEHTOCIIOCOOHOCTH KOMITaHUH, a
TaKKe MOBBIIICHHE KauecTBa YHPaBJICHHUs M SKOHOMHUYECKOW 3((PEKTUBHOCTH COTOBOTO CETMEHTa U

ACATCIIBHOCTH 110 IPEAOCTABIICHUIO YCIIYT I10 IEPEAAUC TaHHBIX U TCICMATHYCCKUX YCIIYT.

31 mapra 2005 1. BHeoUyepenHOe coOpaHHE aKIMOHEPOB OA0OPHIIO PEOPraHU3alHI0 OONBIIMHCTBOM
ronocoB. [Inmanupyercs, uro peopranusamnus Oynet 3aBepmeHa B 2005 romy.
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36. Co0bITHSI, NpoUCIIEAIINE MOCTe OTYETHON AaThI (IPOI0JIKEHUE)
Ilnanupyemole usmeHeHusn 6 MeaeKOMMYHUKAUUOHRHOI OMPaciu

B 2005 romy B pamkax peanuzanuu MeponpusTuil I[lpaBuTenscTBa 1O  peopraHu3alluU
TEJIEKOMMYHHKALIMOHHON oTpaciu (Jubepann3auy pelHKa JaabHel cBa3u) OOLecTBO IpH OKa3aHUU
IIOJIB30BATENSIM YCIIYI MEXAYTOPOJAHEM M MEXIYHAapOJHOM CBSI3U INEPEUJET HA HOBYK) CXEMY
B3aumozencTBust ¢ OAO «Poctenexom». OTHOImIEHHST ¢ HUM OyIOyT pPerylIupoBaTbcsi AOTOBOPOM
CONCHCTBHSI B OKa3aHWM YCIYT MEXAYTOPOAHON M MEXIYHapOOHOM CBSI3M U JIOTOBOPOM O
MIPUCOETNHEHNH CETEH IIEKTPOCBSI3H.

B cootBeTrcTBHE ¢ moroBopoM cozeiicTBhss OO0IIEeCTBO HA BO3ME3IHOW OCHOBE OyNIET MPeNoCTaBIsATh
MOJTE30BATENSAM JIOCTYIl K YCIyraM MEXIYyTOpOJHON W MEXIyHApOTHOW CBSI3H, OKAa3bIBAEMBIM
OAO «Poctenekom», BECTH y4eT U TapHU(QHUKALUIO OKA3aHHBIX YCIYT, BBICTABIATH MOJH30BATEISIM
cueTa W MONy4YaTh OT HHUX OIUIaTy, a TaKXKe BECTH IPETEH3UOHHYI0 paboTy IO B3BICKAaHHUIO
neburopckoit 3amomkeHHOCTH. Jloxoasr O0IIecTBa, Mo TOTOBOPY CONEHCTBHS, OyIyT (hOpMUPOBATHCS
B CyMMe BO3HarpaxxjaeHus, BbimiaanBaeMoro eMmy OAO «Pocremekomy.

B COOTBETCTBMHM C JOTOBOPOM O TIPUCOSAMHEHUH ceTeil snekTpocBsizu Kommnanus Oyzaer
npenoctaBiaaTh OAO «Poctenekom» yCayrd IO TMPOMycKy Tpaduka (MHUITHAIIMN W 3aBEPIICHUIO
BBI30Ba, TPAH3UT TpaduKa HA/OT CETH MPUCOCAUHEHHBIX OIICPATOPOB).

B pesynprare mM3MeHEHHS CXEMbl B3aMMOJEWCTBUS, MO OIeHKe KommaHWW, OXXHIAeTcs CHIDKEHUE
BEJIMUUHBI €T0 JIOXOJIOB U PACXOJI0B B PaBHBIX CyMMax, M, CJI€OBATEIbHO, COXPAHCHUE MPUOBLIA Ha
MPEKHEM YPOBHE.

Hogvle mapucghvl na menekomMmyHuKayuoHHsle ycayzu

B 2005 romy Tapudsl Ha ycIyrum MeCTHOH Tene(OHHOW CBSI3M M Ha MEXIYTOPOIHIOI CBS3b HE
U3MEHSIIHCh.

H3zmenenue cmasku ECH
®enepanbHbIM 3ak0HOM 0T 20 mronst 2004 r. Ne 70-D3 BHeceHbI U3MeHEHUs B riaBy 24 Hamorosoro
Kopekca Poccuiickoit @enepanuu, npeaycMaTpUBAIOIINE CHU)KEHHE CTaBKH €JUHOTO COLUAIBLHOTO
Hajora c 1 suBaps 2005 r.
YMeHbIlIeHHEe CTaBKH €IMHOTO COLMANbHOTO Hajora ¢ 35.6% no 26% mnpuBeneT K yMEHbBIICHHIO
BEJINYMHBI HAJIOTOBBIX IUIATEKEH MO €IUHOMY COLMalbHOMY HAJIOTY, YMEHBLICHHIO PacXoJ0B IIO0

OOBIYHBIM BUJAM JIESATETFHOCTH W yBEIMYCHHIO pa3Mepa YrcToi mpuosuy Kommanun.

PykoBoacTBo Kommnanuu He MOKET JaTh C IOCTATOYHOM CTEMEHBIO TOCTOBEPHOCTH OLEHKY BIUSHUS
Ha YucTyto mpuObLTh 2005 roa MI3MEHEHHS CTaBKU €MHOTO colansHoro Haora ¢ 1 saBapst 2005 T.
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